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Cesepkoon — bm3a XonguHr AL 1
KoHconnanpaH ¢pmMHaHCcoB oTyeT
31 mapt 2025,

KoHconnaupaH oTtyeT 3a neyanbata maum 3arybaTta u gpyrua
BceobxBaTeH goxod Kbm 31 mapt 2025

MoAacHeHune 03.2025 03.2024
‘000 ns.. ‘000 ns..

Meuyanba oT OCHOBHA feMHOCT 8 901 387
Meuanb6a / (3ary6a) ot pmHaHCOBa AeMHOCT 9 (323) (154)
Pe3ynTaTt oT onepawmm ¢ MHBECTULMOHHN UMOTH 10 1 9
Apyrn npuxoau 11 _
Pa3sxoau 3a maTepmanu 12 - -
Pa3xoau 3a BbHLWHW YCAYIn 13 (167) 98)
Pasxoam 3a nepcoHana 14 (33) (72)
[Opyrv pasxoam 15 (28) 33
MNeyan6a npegu paHbLUU 351 39
MN3meHeHMe Ha OTCPOYEHM AaHbLN, HETO - -
Meyanba 3a roguHarta 351 39
06w BceobxBaTeH Aoxoa 3a nepnoaa 351 39
0O6wo BceobxsaTeH A0X0A4 3a roAMHATA, OTHacAL, ce
8o:
HeKoHTpoAnpaLwoTo yyacTtme 36 36
ﬂpl:ITe)KaTeJWITe Ha cobCTBeH KanuTan Ha [pyxecTBoTo- 315 3
Malika
JAoxopa Ha akuusa B nB. 16 0,06 0,007
Takuhi Dot dorcoy
Varuzhan = eahanan YAVOR VENTSISLAVOV
Baharyan 12:13:28 +03'00'

Cbcrasun: ANGELOV

CuetoBoaHa KaHtopa baxapaH EOO/], upe3

Takyxu baxapsaH U3nbaHUTeNneH aUpeKTop :
Ynpasuren flsop AHrenos

JaTta Ha cbcTaBsAHe : 29.05.2025r.

loscHeHUAMA KbM KOHCOAUOUPAHUA (hUHaHCO8 omyem ripedcmasanasam HepazoesHa Yyacm om
Heeo.



Cesepkoon — Mm3sa XonguHr AL,
KoHconnampaH ¢uHaHcoB oTyeT
31 mapt 2025r.

KOHCOﬂM,ﬂ,MpaH oT4yeT 34 (I)MHaHCOBOTO CbCTOAHWNE

NoAcHeHue 2025 2024
‘000 ns. ‘000 ns.
AKTUBMU
HeTtekywmu aktusmn
MmoTH, MalLMHU 1 CbOPBIKEHUA 18.1 689 689
NHBecTnumMn B acoummpaHm npeanpuatna 17 2024 2024
MHBECTULUMOHHN UMOTH 19 15 868 15 868
ObnrocpoyHn PUHAHCOBU aKTUBM 20.1 128 128
ObArocpoyHm TbproBCKM N Apyru B3eMaHuaA 21 5235 5176
Penytaumna 6 375 375
Hetekywu aktnsmn 24 319 24 260
TeKyLin akTUBMU
MaTepuanu 291 291
TbProBCKM U ApYrv B3emaHua 21 18 689 16 579
B3semaHuA OT CBbP3aHKU AnLa 28.2 7914 7 380
KpaTKocpouHu GpUHaAHCOBM aKTUBU 20.2 28 846 33 257
MpegnnateHmn pasxoam 18 18
Mapu M NapuyHM EKBUBANEHTH 22 172 290
TeKyLmn akTUBMU 55930 57 815
ObLLO AKTUBU 80 249 82 075
Takuhi Tatai o YAVOR
o s s VENTSISLAVOV

CbcTasun: ’
CuetoBoaHa KaHtopa baxapaH EOO/], upe3 AN G E LOV
TaKkyxu baxapsaH U3nbaHUTeNneH AUpeKTop :
Ynpasuren flsop AHrenos

JaTta Ha cbcTaBsAHe : 29.05.2025 r.

loscHeHUAMA KbM KOHCOAUOUPAHUA (hUHOHCO8 omyem ripedcmasanasam Hepas3oesnHa Yyacm om
Heeo.



Cesepkoon — Mm3sa XonguHr AL,
KoHconnampaH ¢uHaHcoB oTyeT
31 mapt 2025r.

KoHconmampaH  ot4eT 33 OMHAHCOBOTO  CbCTOAHME
(npoabnxkeHue)

MosacHeHune 2025 2024
‘000 nB.. ‘000 nB..
CobcTBeH KanuTtan u nacusu
CobcTBEH KanuTan

AKLMOHepeH Kanutan 23.1 10 696 10 696
Pesepsu 23.2 7133 7133
HatpynaHa neyan6a 10 596 10218
CobcTBEH KanuTan, NpMHaaaexally, Ha rpynaTa 28 425 27 048
HekoHTpoaunpaw,o yyactme 36 36
O6w,0 cobcTBEH KanuTan 28 461 28 083
Macueu

Hetekywm nacusu

OdbnrocpoyHa yact Ha 06AUraLLlMOHEH 3aem 24.1 30000 30000
ObnrocpoyHn 6aHKOBU 3aemu 24.2 7 037 7 588
OTcpoyeHn gaHbum, HETHO 25 752 752
HeTekywm nacueu 37 789 38 340

TeKywin nacuseun

TeKkywm 3aemm 24 11 056 10909
KpaTkocpoyHa YacT Ha 06nraLMoHeH 3aem 24.1 2362 4206
3aabaKeHnA 32 AaHbK BbpXy 40X043 26 1 -
TbproBCKU U APYrU 3a4bAXKEHUA 27 578 532
3a4baKeHNA KbM CBbP3aHKN ANLLA 28 2 5
TeKywiun nacusun 13999 15 652
0O6wo nacusu 51788 53992
ObLLO COBCTBEH KANMUTAN U NACUBMU 80 249 82 075

Takuhi it sored b YAVOR VENTSISLAVOV

parzhan s
ChCTaBUn: Baharyan 12:14:16 +03'00" ANGELOV
CuetoBoaHa KaHtopa baxapaH EOO/], upe3
Takyxu baxapsH M3nbaHUTENEH AUPEKTOP :

Ynpasuren flsop AHrenos
JaTta Ha cbcraBsaHe : 29.05.2025 .

loscHeHUAMA KbM KOHCOAUOUPAHUA (hUHOHCO8 omyem ripedcmasanasam Hepas3oesnHa Yyacm om
Heeo.



Cesepkoon — m3a XonguHr AL,
KoHconnampaH ¢uHaHcoB oTyeT
31 mapTt 2024 .

KoHconnanpaH otyeT 3a NnpomeHuTe B coO6CTBEHMA KanmuTan Kbm 31 mapTt 2025 r.

CobcTBEH KanuTan NpUHAgiexaly, Ha akuuoHepuTe Ha CeBepkoon - Mbm3sa Xonguur AL

Bcnuku cymu ca AKunoHepeH PesepB ot [peoueHbuyeH 3akoHoBM [JonbaHuTenHn HepasnpegeneHa O6wo cobctBeH HeKoHTpoaupawo  O6wo

npeacraseHu B ‘000 nB.. KanuTan emucun peseps pesepsu ne4yan6a Kanurtan yyactme cobcTBEH
Ha aKLum npUHagneKaly KanuTan

Ha aKuMOHepuTte

Canpo Kbm 1 aHyapm 2024 r. 10 696 5348 (47) 995 837 10 218 28 047 36 28 083

Meuyanba 3a nepuosa - - - - - 351 351 36 387

06wo BceobxsaTeH aoxoa - - - - - 351 351 36 387

3a nepuoaa

Opyrv nameHenmn - - - - - - - - -

EdeKT oT 6UsHec - - - - - 27 27 - 27

KOMBUHauwms

Canpo kbm 31 gekemspum 10 696 5348 (47) 995 837 10 596 28425 36 28461

2024r.

. Digitally signed by Takuhi
Takuhi Varuzhan  varuzhan Baharyan
Baharyan Date: 2025.05.29 12:14:35

CbcraBun: 10300
CuetoBoaHa KaHtopa baxapaH EOO/], upe3
Takyxu baxapsaH

Ynpasuren

JaTta Ha cbcTaBsAHe : 29.05.2025 r.

YAVOR VENTSISLAVOV
ANGELOV

U3nbaHuTeneH AUNPEKTOop :

flsop AHrenos

[MosacHeHUAMA KbM KOHCOAUOUPAHUA (hUHAHCO8 omyem npedcmasna8am HepasoesnHa 4acm om Hez0.



Cesepkoon — bm3a XonauHr AL 5
KoHconnampaH ¢uHaHCOB oTyeT
31 mapt 2025,

KoHconmnamnpaH oTyeT 3a npomeHuTe B cobcTBeHnA Kanutan Kbm 31 mapT 2025 r.(npoabarxKeHue)

CobcTBEH KanuTan NpUHAgiexaly, Ha akuuoHepuTe Ha CeBepkoon - Mbm3sa Xonguur AL

Bcnuku cymu ca AKunoHepeH PesepB ot [peoueHbuyeH 3akoHoBM [JonbaHuTenHn HepasnpegeneHa O6wo cobctBeH HeKoHTpoaupawo  O6wo
npeacraseHu B ‘000 nB.. KanuTan emucun peseps pesepsu pesepsu ne4yan6a Kanurtan yyactme cobcTBeH
Ha aKuum npuHaanexaty, Kanutan
Ha aKuunoHepurte

Canpo Kbm 1 aHyapm 2024 r. 10 696 5348 (47) 995 837 10132 27 961 36 27 997
Meyanba 3a nepuosa - - - - - 397 397 - 397
06wo BceobxsaTeH aoxoa - - - - - 397 397 - 433
3a nepuoaa
Opyrv nameHenmn - - - - - - - - -
EdeKT oT 6M3Hec - - - - - (311) (311) - (311)
KOMBUHauwms
Canpo kbm 31 gekemspum 10 696 5348 (47) 995 837 10218 28047 36 28 083
2024r.

Takuhi - 2 aenan”

Varuzhan  Baharyan YAVOR VE NTSIS LAVOV
cocraann | BAhAYAN i ANGELOV

CuetoBoaHa KaHtopa baxapaH EOO/], upe3
Takyxu baxapsaH

Ynpasuren

JaTta Ha cbcTaBsAHe : 29.05.2025 r.

M3nbaHUTEeNEH AUPEKTOp :
flsop AHrenos



Cesepkoon — bm3a XonguHr AL, 6
KoHconnanpaH ¢pmMHaHCoB oTyeT
31 mapt 2025,

KoHconnanpaH otyeT 3a NapuyHUTE NOTOLM 33
rognHata Kbm 31 mapt 2025

MosacHeHune 2025 2024
‘000 nB. ‘000 nB.
OnepatMBHa aeAHOCT

3aemu, NpeaocTaBeHN Ha ApYrv NpeanpuaTna (845) (491)
MocTbnaeHnA No NpeaoCcTaBeHN 3aemm - 4 095
MocTbnaeHnA No KPAaTKOCPOUYHM 3aeMHU 6110 2284
MnawaHma No KPaTKOCPOUYHM 3aeMMU (6 642) (2 616)
MocTbnneHus oT npoaax6a Ha GUHAHCOBU MHCTPYMEHTHU 5552 -
MnawaHma 3a npngobmeaHe Ha GUHAHCOBM MHCTPYMEHTH (1657) 139
MNonyvyeHu nnxsmn 25 946
MocTbnaeHnA OT KANEHTHU 1 158
MnawaHma Ha focTaBYMLM (120) (73)
MapuyHM NOTOLM, CBBP3AHM C Bb3HArpaxKaeHusa (52) (22)
MnawaHmMa nnm Bb3CTaHOBABAHUA Ha AaHbUM BbPXY A0X0A4a (2) (2)
[pyrv napuvyHu noToum OT onepaTMBHA AeNHOCT - -
HeTeH napuyeH NOTOK OT onepaTuMBHA AEeAHOCT 2400 2526

WUHBecTULUMOHHA pgeifHoCT

MocTbnaeHua oT 6U3HEeCKOMbUHaLUK - -
Mpoaaxba Ha AbLIEPHU ApYKecTBa - -
MpunaobusaHe Ha AbLIEPHU APY>KecTBa - -
MpuaobusaHe Ha UHBECTULMOHHU UMOTHU - -
Opyrv nnawaHma oT UHBECTULMOHHA AeHOoCT - -

HeTeH NOTOK OT MHBECTULMOHHA AeliHOCT - -

duHaHcoBa aeiHoOCT
MocTbnAeHUA OT AbAFOCPOUHHM 3aEMU - -
MnawaHma No AbArocpPoOYHM 3aeMMm (2540) (2000)

MnateHn nuxsu (315) (516)
Opyrv nnawaHuns ot pMHaHCOBa AENHOCT (8) (2)
HeteH napuyeH noToK oT puHaHCcOBaA geHOCT (2518) (2518)
HeTHa npomsHa B napu U Napu4yHU eKBUBANEHTU (118) 8
Mapu n NapuyHM eKBUMBANEHTN B HAYAIOTO HA rOAMHATA 290 98
Mapu n napuyHMN eKBUBANEHTU B Kpana Ha roaMHaTa 22 172 106

b ey YAVOR VENTSISLAVOV

Baharyan 121517 40300 ANGELOV

Cbcrasun:

CuetoBoaHa KaHtopa baxapaH EOO/A, upe3

Takyxu baxapsaH U3nbaHUTENneH gupeKTop :
Ynpasuren flsop AHrenos

JaTta Ha cbcraBsaHe : 29.05.2025 .



Cesepkoon — bm3a XonguHr AL, 7
KoHconnanpaH ¢pmMHaHCoB oTyeT
31 mapt 2025,

[ToACHEHNA KbMm KOHCONMMNANpPaHUA d)MHaHCOB oT4yeT

UHdopmauyumsa 3a Mpynarta

lpynaTa Ha ,,CeBepKoon-Ibm3sa XonauHr” ALl BKAOYBA APYHKECTBOTO-Malika M HErOBOTO AbLUEPHO
apyxecrtso kbm 31.03.2025 r. -MimoTtun-C AL

“Cesepkoon-Momsa XonguHr” ALl (Apy*KecTBo-MaliKa) e akLiIMOHEePHO [APYXeCTBO, PErUCTPUPAHO B
Penybnuka Bvarapus no pupmeHo geno 13 487 ot 1996 r. Ha CodpMINCKM rpaacKku Cba, CbC ceaasnmiie
W agpec Ha ynpasneHue B rp. Codusa, 6yn. "CnumeoHoscko woce" N 853, Bx. A, an. odpuc 9.

MbpBOHAYaNHO [py*KeCcTBOTO-MaMKa € yypedeHO KaTo npuBaTM3aumoHeH ¢oHA no 3aKoHa 3a
npuBaTU3aLMOHHUTE POHLOBE C HaumeHoBaHMe MpuBaTM3aumoHeH poHa ,,CeBeproon-Momsa“ AL

Mpe3 1998 roanHa B CbOTBETCTBUE C U3NCKBAHUATA Ha Y. 223 oT TbproBcKmsa 3akoH 1 § 4 ot N3P Ha
3aKoHa 3a npuBaTM3aLMOHHMTE GOHAOBE APYKECTBOTO-MalKa npeypexpa AenHOCTTa CU KaTo
XOJIAVHT.

JenHocTTa Ha ,,CeBepKoon-Mbmsa XonanHr” ALl He e 06Bbp3aHa CbC CPOK UM APYro NPeKpaTUTENHO
ycnoBue.

OCHOBHMAT NpegMeT Ha LieMHOCT Ha MpynaTa e:

° MpuaobusaHe, ynpasBieHWe, OLEHKA U Npoaaxkba Ha y4acTus B 6bArapcky v YyKaecTpaHHU
APYKecCTBa;

° duHaHCMpaHe Ha A4 PYXKeCTBA, B KOMTO XONANHIOBOTO APYMKECTBO Y4aCTBa;

° MpepocTaBAHe Ha 3aeMM HA APYKECTBA, B KOMTO XONAMHIBLT MMa NPAKO yvyacTve Wau v
KOHTPO/IMPA3;

° M3BbpLuBaHe Ha BCAKa Apyra 4eAHOCT, He3abpaHeHa OT 3aKoHa

Ha 18.09.2018 r. B TbproBCKMA perncTbp Kbm AreHumna no BNMCBaHUATA € BNUCAHO yBeAnYeHue Ha
KanuTana Ha ApyKecTBOTO-MaliKa, peanm3mpaHo Ypes nybanyHo npegnaraHe Ha 2 673 899 6p. HoBM
0OMKHOBEHM, MOMMEHHM, BE3HANNYHN aKLUMKU C NPaBO Ha rnac. HommMHanHaTa CTOMHOCT Ha BCAKA
efHa oT HoBMTe aKumMu e 2,00 nB./akuma U eMUCUOHHa cTolHocT 4,00 nB./akuma. B pesynTat oT ToBa
yBe/IMYEeHME aKLMOHEPHUAT KanuTan Ha APY*KeCcTBOTO-MalKa e yBenmyeH oT 5 347 798,00 nesa Ha
10 695 596,00 nB.

Mpe3 npeacrtaBeHUTe otyeTHU nepuoaun ,CeBepkoon-rbomsa XonamHr” ALl ynpaskHABa KOHTPOA U
BK/II0YBA B KOHCONMAALMATA Ha C/IeAHNTE ApYKecTBa:

- JMmotn — C” Afl, rp. Codus, peructpmupaHo B bbarapus c npeameT Ha AeMHOCT ynpaBaeHue
Ha HeABMXUMU UMOTU U GUHAHCOBU CPeaCcTBa;

- ,M3rpes Pean Wctent” EOOA, rp. Codua (ObwepHo apyrKectBo Ha Mmotu — C AL),
peructpupaHo B bbarapua c npeameT Ha AEMHOCT NOKYMKa, CTPOeXK 1 063aBexKaaHe Ha HeaBUKUMM
MMOTH, C Len npoaaxba;

- JMmotn - T EOO[, rp. Codus (ObwepHo apykectso Ha Mmotn — C ALl),pernctpmpaHo B
Bbarapusa c npeamMeT Ha AEWHOCT NOKYMKa, CTPOEX M 063aBeKAaHe Ha HEABMMKUMM MUMOTH, C LeN
npoaaxba;

- ,CurHnybp MponbpTnc Caawa MNonos” EOOA (AblepHo apyxectBo Ha Mmotu — C ALl), rp.
Copua  pernctpvpaHo B  bbarapua C  npeameT  Ha  AeWHOCT  npuaobusaHe,
NPOEKTUPaHe,CTPOUTENCTBO, PEMOHT, YNPaBJAeHMe UH eKCNioaTaumsa Ha HeABUKUMU UMOTH.

Kbm 31 mapt 2025 r. B gpyKectBata Ha ,Cesepkoon-Mbmsa Xonguur” AL pabotat 10
CNYXKUTENIN HA TPYAO0B AOrOBOP U A0r0BOP 33 YNpaBiAEHME.



Cesepkoon — bm3a XonguHr AL, 8
KoHconnanpaH ¢pmMHaHCoB oTyeT

31 mapt 2025,

OTtyeTnTE Ha APYKECTBOTO-MaiiKa U Ha APY*KECTBATa, BKAOYEHWN B KOHCONMAALMATA, CA U3TOTBEHMU
kbM 31 mapt 20245r.

BoitHaTa B YKpaiiHa — BMAAHME BbPXY AEMHOCTTA

BbB Bpb3Ka C Bb3HUKHAAMAT Ha 24 ¢espyapu 2022 ron BoeHeH KOHOMAMKT mexay PyckaTta
®Pepepauya u Penybnvka YKpaliHa, KOWTO npoAabaXaBa M A0 AaTaTta Ha opaobpeHue Ha
KOHCONMAMNPAHUS OTYET M HANOXKEHUTE CaHKLMUM W OFPAaHUYUTENHU MePKM Ha PyckaTta deaepauyms m
CBbpP3aHM c Hes dUsndecku n topnandeckun amua. Cesepkoon-roemsa Xonauur Al ot6ensnssa, ye npes
oTyeTHaTa ¢MHaHCcOBa roauHa lpynata He e OCbLLECTBABaNAA CAENKM W HAMA B3eMaHUA WAU
3a4b/IXKeHNA KbM ¢M3MH€CKM nnn ropnanvyeckn nua, CNpAMo KOUTO MMa Ha10XKeHU OrpaHnN4YnTeNnHn
MepKu.

PbKoBoZCTBOTO Ha MpynaTa HabntoaaBa, TEKYLLO aHAIM3NPaA M OLEHABA Bb3MOXKHUTE NOCeanLM U
edeKTn OT BOMHATa BbPXY AEMHOCTTA . Ha To3M eTan T He OKa3Ba NPAKO HEMOCPELACTBEHO BAMAHME
BbPXY AeWHOCTTa Ha [pynaTta. Mopaaym ToBa, pbKOBOACTBOTO Ha lpynata He e uaeHTUduULmMpano
obs1acTn B KOHCONMANPAHUA GUHAHCOB OTYET, BbPXY KOMTO BOMHaTa B YKpaWHa Aa UMa MpPsKo U
CbLUECTBEHO OTPAXKEHUE N ePeKTU, BKIOUMTETHO MO OTHOLLEHWE HA OLLEeHKATa HA OTAE/IHUTE aKTUBM
M nacusm.

1.1. CobcTBEHOCT M yNpaBAeHMe HA APYIKeCTBOTO-MalKa

,CeBepKkoon-Mmsa Xongmur” Al e ny6IMYHO APYKECTBO CbIacHO 6bArapckMa 3aKoH 3a Ny6nYHO
npeafiiaraHe Ha LEeHHW KHUWXKa. AKUMUTE Ha APY)KecTBOTO-MaliKa ce TbpryBaT Ha oduumManHus
cermeHT Ha bbarapcka ¢oHgosa 6opca AL, rp. Codus.

[pyKecTBOTO-MalKa e ¢ egHOCTeNeHHa CMCTeMa Ha ynpasaeHue cbc CbBET Ha AU PEKTOPUTE, KOUTO
KbM 31 mapT 2025 1. e B cbCTaB:

fAlBop BeHumncnasos AHrenos
Jecncnasa byaboHoBa Yakbposa
Mealina buceposa YoHrosa

[pyKecTBOTO-MalKa ce NpeacTaBnnaBa OT U3NbAHUTENHUA AUPEKTOP ABOP AHrenos.
AKUMOHepU, NpUTerKaBalm Hag 5% oT KanuTana Ha 4pyKecTBoTo-MaliKa KbM 31 mapT 2025 r.:

lpynaTa HAMa KpaliHo npegnpuaTve malKa.
CeneHa Xonguur ALl 14,99%
3em NHBecTt EOO 18,39%
1.2. CrpyKrtypa Ha pynarta

CTpyKTypata Ha [pynata BKatouBa ,CeBepkoon-Mbmsa XonauHr” ALl KaTo ApyKecTBo-MaiKa wu
Nnoco4YeHuTe No-40NY AbWEPHU APYKECTBA:

HanmeHoBaHMe Ha AbLLEPHOTO APYXKECTBO 2025 2024

% yvactue % yyactue
SMmotu-C“ Al 95.71 95.71
SMmotu - T“ EOO/L, 100.00 100.00
,» Narpes Pean Uctent” EOO/ 100.00 100.00
,CUrHnybp MponbpTtuc Cawa Monos” EOO/ 100.00 100.00

[pyKecTBOTO-MalKa U OblUepHUTE OpPYKeCTBa M3BbpLIBAT CBOATA AEMHOCT Ha TepUTOpUATa Ha
Penybnuka Bbarapums.

2. basa3ausrorBsHe Ha KOHCONMNAUpaHua ¢m-|a|-|c0|3 oTyeT



Cesepkoon — bm3a XonguHr AL, 9
KoHconuanpaH ¢pmMHaHCOB oTyeT

31 mapt 2025,

KoHconnanpaHmatr roguweH ¢uHaHcoB oT4eT Ha [pynata e CbCTaBeH B CbOTBETCTBME C

MeKayHapoaHWUTe CTaHZapTN 33 PpuHaHcoBo oTymTaHe (MCDO), paspaboTeHn U Nyb6AMKYBaHU OT

CbBeTa No MexAyHapogHU cyeToBoaHM cTaHaapTu (CMCC) n npueTn ot EBponeickus cbtos (MCPO,

npuetn ot EC). Mo cmuncbna Ha naparpad 1, Touka 8 ot lonbaAHUTENHUTE pasnopeabu Ha 3aKoHa 3a

CYETOBOACTBOTO, MPUAOXMM B bBbarapua, Tepmmubt ,MCPO, npuetn ot EC“ npeacrasnasaT

MexayHapoaHuTe cyetoBoAHM ctaHaaptu (MCC), npuetn B cboTBetcTBue ¢ PernameHT (EO)

1606/2002 Ha EBponeiickua napnameHT 1 Ha CbBeTa.

KoHconnamnpaHuat roguweH ¢GUMHAHCOB OTYET e CbCTaBeH B ObaArapckM eBa, KOeTo e
dyHKuMOHanHaTa BanyTa Ha [lpy»ecTsaTa ot [pynaTta. Bcuuku cymu ca npeacrtaBeHm B XMAsauM eBa
(xmn. nB.) (BKNtOUMUTENHO CpaBHUTENHATa MHOPMaLMsA 3a 2024 1.), OCBEH aKO HE € MOCOYEHO APYro.

PbKOBOACTBOTO HOCKM OTFTOBOPHOCT 338 CbCTaBAHETO M AOCTOBEPHOTO NpeacTaBAHe Ha MHbopmaumaTa
B HaCTOALUMA KOHCONUAMPAH PUHAHCOB OTHET.

KoHconnamnpaHumat rognweH GUHaHCOB OTYET e CbCTaBeH NpuW CNasBaHe Ha NPUHLMNG Ha AeiCTBaLLO
npeanpuatue.

3. MpomeHu B cueTOBOAHATA NONIUTUKA

3a TekywaTa pUHaAHCOBa roAuHa rpynara e npuesna BCUHYKM HOBM U/UNN peBU3MpPaHM CTaHaapTN U
Tb/KyBaHUsA, U3gageHun ot Cbeeta no MeskayHapoaHu cueToBogHM cTaHgapti (CMCC) u pecn. ot
KomuteTa 3a passacHeHMAa Ha MCDO, Konto ca bBunm ymecTHU 3a HeMHaTa 4EMHOCT.

or Bb3NpMeMaHeTO Ha TeE3N CTaHAAPTU M/MI’IM Tb/IKYyBaHWUA, B CMa 3a roAUWLIHKM nepnoan sano4ysallin
Hal AHYapu 2024 ., He ca HaCTLNUAU NPOMEHMN B cHETOBOAHATA NMNOJIUTUKA HA rpynata OCBEH HAKOU
HOBW UM pasWMpABaHETO Ha BeYe YCTaHOBEHW ONOBEeCTABAHWUA, 6e3 ToBa Aa gosege o0 Apyru
npomeHun B Kl'IaCVId)VIKaLI,VIﬂTa W OUEHKATa Ha OTAE/THU OTHETHU 0beKTM U onepauunn.

3.1.HoBu cTaHpaApPTU, U3MEHEHUA U Pa3ACHEHUA Ha CbLUEeCTBYBALUM CTaHAAPTUM Kbm 1
AHyapu 2024 r.

Jpy*KecTBOTO € NPUIOKWIO CIeAHUTE HOBWU CTaHAAPTWU, U3MEHEHUA U pasfacHeHuAa Kbm MCPO,
pa3paboTeHn n nybauKyBaHu oT CbBeTa MO MeXAYHAPOAHW CYETOBOAHM CTaHAAPTH, KOMTO ca
3a4b/MKUTENHM 3a NpuaaraHe 3a GpMHAHCOBMA Nepuog, 3ano4ysaw, Ha 1 aHyapu 2024 r., HO HAMaT
cbuiecTBeH edeKT OT NpuaaraHeTo MM Bbpxy GMHAHCOBMA pe3ynTaT n GMHAHCOBOTO CbCTOAHME Ha
LpyrKecTBoTO:

N3meHeHna B8 MCC MNpeactaBsaHe Ha PUHAHCOBU OTYETH, B cMa OT 1 AHyapn 2024 r.:

KnacuduKauma Ha nacmBuMTE KaTo TEKYLLM U HETEKYLLNY;

Knacudwmkauma Ha nacMeBuTe KaTO TEKyLM M HETEKyWM — OTaaraHe Ha edekTMBHaTa gaTta 3a
npunaraHe;

HeTeKyLy nacuBmu C KOBEHAHTY;

N3meHeHna B MCDO 16 JInsunHru: JIN3nHroso 3agb/IKeHMeE Npu npoaarkba c obpaTeH IN3UHT, B cua
ot 1 AHyapu 2024 .

N3meHeHna Ha MCC 7 OtyeT 3a napuyHute notoum n MCPO 7 OnosecTtABaHMA Ha PUHAHCOBM
MHCTPYMeHTU: PMHAHCOBM A0rOBOPKM C A0CTaBuMLM, B cnna oT 01 aHyapm 2024 r.

3.2, CTaHgapTU, U3SMEHEeHUA U pa3faCHEeHUsA, KOUTO BCE OLLEe He Ca BNe3M B CUA U He ce
npuaaraT oT No-paHHa AaTta oT [ pyKecTBoTO

Kbm aatata Ha 0g06peHne Ha Te3n GUHAHCOBM OTYETU Ca U3AAAEHM HAKOU HOBM CTaHAAPTH,
N3MEHEHUA 1 Pa3ACHEHMA HA CbLLECTBYBaLLMTE CTaHAAPTU, HO He Ca BNe3AMN B CUAA UM He Ca
npuetu ot EC 3a dpuHaHcoBaTa roguHa, 3anoysauwa Ha 1 aHyapu 2024 r., n He ca BUAM NPUNOKEHM
Nno-paHo OT APYKECTBOTO. He ce o4akBa Te 4a MMAT CbLLECTBEHO BAUAHUE BbPXY PUHAHCOBUTE
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oT4YeTM Ha [lpy»KecTBOTO. PbKOBOACTBOTO O4aKBA BCUYKM CTAHAAPTU U U3MEHEHMA Aa 6baaT npuetm

B cYeTOBOAHAaTa NO/MUTMKA Ha [lpy»KecTBOTO Npes NbpBuA Nepuo, 3ano4sall, cnea aatarta Ha
B/IN3aHETO UM B cuna. Mo-a04y e AafieH CNUCHK C NPOMEHUTE B CTaHAapTUTE:

U MpomeHn B MCC 21 EdeKTr OT MPOMEHMW B YyXKAECTPAHHU BasyTHU KypcoBse: Jlurnca Ha
KOoHBepTupyemocT, B cuna ot 01 AHyapwn 2025 r., Bce owte He e npuet oT EC.

o NMpomeHun B cnegHuTte cTaHgapTm, B cnna ot 01 aHyapu 2026 r., BCe owwe He ca npueTn oT
EC:

o] MpomeHu B KnacudumKaLmsa U oLeHKa Ha GMHAHCOBUTE MHCTPYMeEHTU (NpomeHn B MCHO 9 n
MC®O 7);

o lfoguwHu nogobpeHus, yact 11, Bkatousay npomeHn 8 MCO01, MCPO 7, MCPO 9, MCPO
10um MCC7;

MC®O 18 MNpepcTaBsaHe K onoBecTaABaHe BbB GMHAHCOBUTE OTYETH, B cmaa oT 01 aHyapu 2027 r., Be OLle He e
npuet ot EC.

MC®O 19 ObuepHu npeanpuaTma 6e3 nybanyHa otieTHocT: OnoBecTaBaHuMA, B cuna B cuaa ot 01 aHyapu 2027
r., Bce owte He e npuet oT EC.

3.3. Mpunoxuma mepHa 6asa

Hactoawmar rogmweH KOHCO/IMAunpaH d)VIHaHCOB OTHET € U3roTBeH Npun CnassaHe Ha NpuUHUMNG Ha
NCTopnyecCKaTa LEeHa, MOAMd}MLI,MpaH B onpegeneHn cayd4am C npeoueHKata Ha HAKOU aKTuBuU U
nacmeun A0 TAXHATA CnpaBen/inBa CTOMHOCT KbM KpaAa Ha OTYETHUA nepuon, AOKOJIKOTO TOBa Ce
M3NUCKBA OT CbOTBETHUTE CHETOBOAHWU CTaHAOAPTU U Ta3u CTOMHOCT MOXKe Aa 6'b,£|,e A0CTOBEPHO
YCTaHOBEHa. Bcruku I'IOAO6HM OTKNIOHEHMA OT NPUHUUMNA HAa NCTOPUYECKATA UeHA Ca NOCOYEHU NpU
onoBectABaHe Ha cHeTOBOAHATA NOJIMTUKA Ha CbOTBETHUTE MECTa NO-HATATbK.

4. CyetOoBOAHA NONNTUKA
4.1. O6wWwwu npunoxeHma

Hai-3HaummuTe c4eToBOAHU NONAUTUKK, NpUAaraHn npu MU3rotBAHETO Ha TO3M KOHCONMOUPaH
q)MHaHCOB OTYHET, Ca NpeAacTaBeHn No-4ony.

HOHCOI’IVI,CI,VIpaHVIFIT d)MHaHCOB OTYET € U3roTBEH MNPM Cna3BaHe Ha NpuUHUUNUTE 3a OoUueHABAHE Ha
BCUYKN BMAOBE aKTUBWU, NacusBu, npuxoam wn pasxogun CuvriacHo MC®O. basute 3a OuUeHKa Ca
onoBecTeHun I'IO,CI,pO6HO NO-HATAaTbK B CYETOBOAHATA NMNOJINTUKA KbM KOHCONMUAUPAHUA (bMHaHCOB
OTHET.

CnepBa pa ce 0T6e}16)KM, 4ye Nnpu n3roTtBAHETO Ha NpeacraBeHnA KoOHCconnanpaH (I)MHaHCOB OTYET Ca
M3MNON3BAaHN CHETOBOAHWU OUEHKU U A0NYyCKaHUA. Bbnpeku ye Te ca 6a3VIpaHVI Ha MHd)OpMaLI,M‘r'I,
npegocraBeHa Ha PbKOBOACTBOTO KbM AaTaTa HA U3rorBAHE Ha d)VIHaHCOBVIFI OTYET, peanHuTe
Pe3ynTaTthn moraTt Aa ce pa3/zinyaBaT OT HaNnpaBeHUTE OUEHKN N AO0NYCKaHUA.

4.2. MNpepcraBAHe Ha KOHCONMAUPAHUA GUHAHCOB OTYET

KoHconnanpaHmat ¢puHaHCOB OTYeT e npeacTtaBeH B cboTBetctBMe ¢ MCC 1 ,lMpeacTaBaHe Ha
¢duHaHcoBM oTyeTH”. FpynaTa NpeAcTaBs oT4eTa 3a nevyanbarta uau 3arybata u gpyrus sceobxsateH
[0X04, B €4MHEH OTYET.

B KoHCONMaupaHuA oT4yeT 3a d)MHaHCOBOTO CbCTOAHWME Ce NpPeacTaBAT ABa CPpaBHUTE/NIHU Nepunoaa,
KoraTo pynata npunara c4eTOBOAHA NOAUTUKA PETPOCNEKTUBHO, NPEN3UYUCIABA PEeTPOCNEKTUBHO
no3snunn BbB (I)VIHaHCOBVIH OTYHET UIn I'IpeK}'IaCMd)MLI,Mpa no3snunun BbB d)MHaHCOBMH OTYET N TOBA UMa
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cblulecTBeH edeKT Bbpxy MHboOpmaLmAaTa B oT4eTa 338 PUHAHCOBOTO CbCTOSAHME KbM HA4YanoTo Ha
npeaxoaHusa nepuoa,.

4.3. ®yHKUMOHANHA BaNyTa U BanyTa Ha NpeAacTaBsAHe

@OyHKUMOHaNHaTa Banyta Ha lpynata e BanyTaTa, B KOATO Ce WM3BBPLUIBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO Ca PErMCTPUPAHN ApYKecTBaTa OT HeA. ToBa € 6bArapCcKkmAT 1eB, KOWTO CbINacHO
MECTHOTO 3aKOHOA4ATENCTBO e C PUKCMPaH KYPC KbM EBPOTO NPU CboTHoLLeHne 1 eBpo = 1.95583 ns.
BHE onpegena obMeHHUTE KypcoBe Ha OBArapCKUs JIEB KbM APYrUTe YyXKAECTPaHHW BasyTu
M3MN03BANKM Kypca Ha €BPOTO KbM CbOTBETHATA BaslyTa Ha MeXAYHapOoAHUTE na3apu.

Mpv NbpBOHAYaNHO NPU3HABaHe, CAe/Ka B YyKAeCTPaHHa BasyTa ce 3anncBa BbB QYHKLUMOHANHATA
Ba/IyTa KaTO KbM CymMaTa B YyKAeCTpaHHa BajiyTa ce npuaara o6MeHHMAT KypC KbM MOMEHTA Ha
caoenkaTta uam cbbutmeto. MapuyHuTe cpeacTBa, B3EMAHMATA M 3ab/IKEHUATA, LEHOMUHUPAHU B
Yy}KAeCTpaHHa BalyTa, Ce OTYMTAT BbB GYHKLMOHANHATA BaayTa, KaTo ce npuaara 0bmeHHMA Kypc,
ny6ankyBaH ot BHB 3a Bcekn paboteH aeH. Kbm 31 nekemBpu Te ce oueHABAT B 6bArapcKku neea,
KaTo ce M3Mo/s3Ba 3akatounTenHma obmeHeH Kypc Ha BHE Kbm gaTaTa Ha GUMHAHCOBWUS OTYeT.
EdekTnTe OT KypCcOBUTE Pa3fIMKKU, CBbP3aHN C YPEKAAHETO HA CAE/KM B YyKAECTPaHHa BanyTa UK
OTYMTAHETO Ha CAENKM B YyXKAeCTpaHHa BaslyTa Mo KypCOBE, KOUTO Ca Pa3/IMYHKN OT Te3n, No KOUTO
NbpBOHaYasHO ca Bunm NpusHaTK, ce BKAOYBAT B OoTYeTa 3a neyanbata mam 3arybata m gpyrma
BceobxBaTeH [o0xo4 B Mepuofda Ha Bb3HMKBAHETO WM. Banytata Ha npepcrtaBaHe BbB
KOHCONNAMpaHUTe GUHAHCOBM OTYETU Ha [pynaTa CbLlyo e 6bArapckuAT NeB..

4.4. basa 3a KOHcONMaaUmA

B KoHconnpgupaHua ¢duHaHcoBMA oTyeT Ha [pynaTta ca KOHCOAMAMPAHW GUHAHCOBUTE OTYETM Ha
npegnpuaTMeTo-manKa u gbluepHuTe npeanpuatis kbM 31 mapt 2025 r. AbluepHu npegnpuaTma ca
BCUYKM NPEANPUATUA, KOUTO CEe HaMMPaT Noj, KOHTPOIA HA KOMMNaHUATa-MalKa. Hanuue e KoHTpon,
KOraTo KOMMaHMATA-MalKa € U310¥KeHa Ha, UAN MMa NpaBa BbPXY, NPOMEH/MBaTa Bb3BPbLLAEMOCT
OT CBOETO y4yacTue B NpeanpuATMETO, B KOETO € MHBECTUPAHO, MU MMa Bb3MOXKHOCT [a OKaxe
Bb3AENCTBME BbPXYy Tasn Bb3BPHLEAEMOCT NOCPEACTBOM CBOWTE  MPABOMOLLMA  BbPXY
npegnpuATMETO, B KOETO e MHBEeCTUpaHo. [bluepHUTe NpeanpuATMA UMaT OTYETeH nepuog,
npuKatoYBaL Kem 31 gekemspu.

BCMUKM BBTPELIHOMPYNOBM CAENKM W canga ce eIMMUHMPAT, BKAKOUMTENIHO HepeanvsnpaHute
neyan6bu u 3arybu ot TpaH3aKLMM MeXAY ApY:KecTBa B [pynaTa. Korato HepeanunsmpaHute 3arybu ot
BbTPELWHOrpynoBn npoaaxbu Ha aKTMBU Ce eNMMUHUPAT, CbOTBETHWUTE aKTMBWM Ce TecTBaT 3a
obesueHKa OT rnegHa Toyka Ha [pynata. CymuTe, npeacTtaBeHU BbB GMHAHCOBMTE OTYETM Ha
AbLEPHUTE NPEANPUATHA, Ca KOPUTUPAHU, KbAETO € He0H6X0ANMO, 3a Aa Ce OCUTYPU CbOTBETCTBUE
CbC CYETOBOAHATA MNOJUTUKA, NpUaaraHa ot Mpynarta.

Meuyanba nnu 3aryba u apyr BCeobXBaTEH A0X04 Ha AbLUEPHU NPeANPUATUA, KOUTO ca NPMA06UTH
WA NpogageHu npes rogvHata, ce NpU3HaBaT OT AaTaTa Ha NpuaobMBaHETO, UM CbOTBETHO A0
AaTaTta Ha npogarkbaTa um.

HeKoHTPOMPaLLOTO y4acTUe KaTo YacT OT cOBCTBEHMA KanuTan npeactaBaasa AenbT oT nevyanbara
unu 3arybata U HETHUTE aKTMBU Ha AbLUEPHOTO NPeanpUATUE, KOUTO He ce NpuUTeXKasaT oT [pynara.
O6bwumat BceobxsaTeH Apoxod uAM 3aryba Ha AbLIEPHOTO NpeanpuaTMe ce OTHAca KbM
cobcTBeHUUMTE Ha NpeanpuATUETO-Malika M HEeKOHTPoAuMpalmuTe yyacTma Ha 6a3aTa Ha TexHus
oTHOCUTeNeH AAn B COBCTBEHMA KanuTan Ha AblUEepPHOTO NpeanpuaTme.

Ako lpynaTta 3ary6M KOHTPO/1 Ha4 AbWEePHOTO npeanpmnaTne, BCAKakBa MHBECTULLUA, 3a4bpPXKaHa B
6uBLIETO AblEPHO npeanpuAaTne, ce Nnpn3HaBa No cnpasegnnea CTOMHOCT KbM AaTaTa Ha 3ary6aTa
Ha KOHTPO/, KaTO NpomAHaTa B 6anaHcoBaTa CTOMHOCT ce OTpa3ABa B neyanb6arta uam 3ary6aTa.
CnpaBe,u,nMBaTa CTOMHOCT Ha BCAKa MHBECTNUMNA, 3a4bpKaHa B buBLIeTO AblUlepHO npegnpuatTue
KbM [AaTaTa Ha 3ary6a Ha KOHTpPO/, Ce CYUTa 3a CchnpaBegsnBea CTOMHOCT npn NbpBOHAYa/IHO
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npusHaBaHe Ha ¢MHaHCOB akTUB B cboTBeTcTBME ¢ MCC 39 ,dUHAHCOBU MHCTPYMEHTU: NPU3HABaHe
M oueHsABaHe” nau, KbAeTo e yMecCTHO, 33 CcebecTOMHOCT MpW NbpBOHAYa/HO MPU3HABaAHE Ha
MHBECTULMA B aCOLUMMPAHO MAM CbBMECTHO KOHTPOAMPAHO npeanpuatne. B gonbaHeHWe BCUYKMK
CymMu, NpU3HaTU B Apyr BceobxBaTeH A0X04 MO OTHOLWEHWE HA TOBa AbLLEPHO MpeanpusaTue, ce
OTYMTaT Ha cbliaTa 6a3a, KakTo bm 610 Heobxoaumo, ako FpynaTta ANPEKTHO ce e buna ocsoboanna
OT CbOTBETHMTE aKTMBM WAKW nacueu (Hanp. peknacuduumpaHu B nedyanbata uau 3arybata uam
OTHECEHW AMPEKTHO B HepasnpeaesieHaTa nevyanba CbrnacHoO U3NMCKBaHMATA Ha cboTBeTHUA MCDO).

MeuyanbaTta uau 3arybaTta OT OTNMCBAHETO HA MHBECTMLUMA B AbLUEPHO NPeanpuUATHE NpeacTaBiABa
pasfnuKata mexKay i) cymata oT chnpaBegnmBaTta CTOMHOCT Ha MNOJIYYEHOTO Bb3HarpaxkaeHue u
cnpaseanvBaTta CTOMHOCT Ha BCAKA 3aA4bpyKaHa MHBECTULMA B BUBLLETO AbLLEPHO NpeanpuaTHe uii)
HanaHcoBaTa Cyma Ha aKTUBUTE (BKIOUUTENHO pPenyTaums) U NacuBMTE Ha AblLEPHOTO NpeanpuaTme
N BCAAKaKBO HEKOHTPOIMPALLLO y4acTHe.

4.5. busHec KomMbuHauum

Bcmukn 6usHec KombMHaUMKM ce OTYMTAT CYETOBOAHO MO METOAa Ha MoKynkaTa. MpexsbpaeHoTo
Bb3HarpaxaeHue 8 613Hec KOMBUHaLMA Ce OLEeHABaA No CNpaBea/vBa CTOMHOCT, KOATO Ce U3YNCAABA
KaToO cymaTa OT crpaBes/inBMTe CTOMHOCTM KbM AaTaTa Ha NpuAobMBaHe Ha aKTUBUTE, NMPEXBbPIEHU
oT npuaobuBalimaA, NoetTute OT MPUAOOMBALLMA 334b/KEHUSA KbM OUBLIMTE COOCTBEHWUUM Ha
npuAobMBaHOTO NpeanpuUATUE U KanUTaNoBUTE y4acTusi, eMUTUPaHK oT pynaTta. Mpexsbp/eHoTo
Bb3HarpaykLeHue BKAIOYBA CNpaBeA/IMBaTa CTOMHOCT HA aKTUBW UM MAcBU, Bb3HUKHAM B Pe3yATaT
Ha Bb3HarparkaeHusa nog yciosue. PasxoauTte no npuaobuBaHeTo ce oTyuTaT B neyanbata uau
3arybaTa B nepnoa Ha Bb3HUKBAHETO UM.

MeToobT Ha NOKyMKaTa BK/AOYBA MPM3HABaHE HA pPa3rpaHUYMMUTE aAKTUMBM U MACUBM  Ha
npuao6bMBaHOTO APYKECTBO, BKAKOYUTENHO YCIOBHUTE 3a4b/IKEHMA, HE3AaBMCUMO Aanu Te ca bunum
NpW3HaTM BbB GMHAHCOBUTE OTYETU HA NPUAOOMBAHOTO APYHKECTBO Npean busHec KOMOMHaumATa.
Mpu NbpBOHAYaNHOTO NPU3HABaHE aKTUBUTE U NACUBUTE HA NPUAOOUTOTO AbLLEPHO APYHKECTBO Ca
BK/IIOMEHU B KOHCONMAMPAHUA OTYET 32 PUHAHCOBOTO CbCTOSHME NO TAXHATA CNpaBesIMBa CTOMHOCT,
KOATO CNY»KM KaTo 6a3a 33 nocneBalllo oLeHABAHE B CbOTBETCTBME CbC CHETOBOAHATA NOIMTMKA Ha
lpynara.

3a BcAKa busHec KOM6VIHaLI,MF| I'pyrlaTa oueHABa BCAKO HEKOHTPO/IMPALLO y4acTne B FlpM,CI,OGMBaHOTO
APYyXeCTBO, KOETO npeacrasaAasa AAan ot cobcTBEHUA MYy Kanutan n gasa npaso Ha TMKBUAALNOHEH
4Aan, Uan no cnpasegnnea CTOMHOCT UK no nponopunoHaneH gAan Ha HEKOHTPO/IMPALWLOTO y4acTtue
B pa3rpaHN4YMmMmunTeE HETHN aKTUBU Ha I'IpM,CI,O6MBaHOTO APYyXKecTBo.

PenyTtaumaTta ce npu3HaBa cnes onpegesiaHe Ha BCUYKM PasrpaHUuMMM HEMATEPUASIHU aKTUBU. TA
npeagcrasnAsa nNpeBUIEHNETO Ha CymMaTa OT a) cnpasegnneata CTOMHOCT Ha NPexsbpIEHOTO
Bb3HarpaxxageHme KbM AaTtata Ha I'IpMLI,O6MBaHe n 6) pa3mepa Ha BCAKO HEKOHTPO/IMPALLO y4acTne B
I'IpM[],O6VIBaHOTO APpyHKecTBO U B) B 6M3Hec KOM6MHaLI,MF|, NOCTUITHATa Ha €Tanun, cnpasensinBaTa
CTOMHOCT KbM AaTaTa Ha I'IpMLI,O6MBaHe Ha ObpPrKAaHOTO Npeau KanuTanoso yyacTve Ha pynaTa B
I'IpM[],O6VIBaHOTO APYyXKeCTBO, Ha4 CnpaBeganBara CTOMHOCT Ha pa3rpaHnNyYMmmTe HETHU aKTUBU Ha
I'IpM[],O6VIBaHOTO APYyXKeCTBO KbM AaTaTa Ha I'IpM,EI,O6MBaHe. BcAko npesuweHWe Ha cnpaseg/sneaTa
CTOMHOCT Ha pa3rpaHnynmmnTe HETHMU aKTUBU HaA U34YNCNeHaTa Nno-rope Cyma Cce npusHasa B
nevyanbata nnm 3ary6aTa HenocpeAacTBeHO cnen I'IpMAO6MBaHETO.

Mpu 6usHec KombMHaLMA, NOCTUrHaATa Ha eTanu, [pynaTa NpeoueHsBa AbPXKaAHOTO npeau
KanuTanoBo y4yacTve B NpuAobMBaHOTO APYMKECTBO MO CnpaBeasMBa CTOMHOCT KbM AaTaTa Ha
npuaobusaHe (T.e. KbM AaTaTa Ha Npuao6bMBaHe Ha KOHTPOA) U NPU3HABa NpPoM3TMYaLLAaTa Nevyanba
unu 3aryba, ako MMa TakuBa, B nevanbarta uam 3arybarta. Cymute, npusHaTH B Apyrua sceobxaateH
Aoxo4, OT AANOBO y4acTve B NpuaobuBaHOTO APYKECTBO Npeau gaTata Ha npuaobuBaHe Ha
KOHTPOJ, Ce NpuW3HaBaT Ha cbliaTa 6asa, KakTo ako lpynata ce e ocsoboamna AMPEKTHO OT
AbPXKAHOTO Npeaun KanuTanoBo ydacTve. AKO MbPBOHAYa/NHOTO CYETOBOAHO OTYMTAHE Ha BM3Hec
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KOMOWHAUMATA He e MPUKIIYEHO A0 Kpas Ha OTYETHWA Mepuos, B KOMTO Ce OCbLLecTBABA
KOMbWHaumATa, Fpynata oTyMTa MPOBU3OPHM CYMM 3a CTaTUWUTE, 33 KOWUTO OTYMTAHETO He e
npuknumno. NMpes neprMoaa Ha oLeHsiBaHe, KOMTO He MOXKe Aa HajBuLWaBa e4Ha roanHa oT gaTaTta
Ha npuaobusaHe, pynata KopurMpa CbC 33gHa AaTa Te3u NPOBM3OPHU CYMM MAM NpPU3HaBa
AONMBJHUTENHU aKTMBM MM NAcUBW, 33 Aa OTPa3M HOBaTa MNoJsiydeHa UHbopMauma 3a GakTute U
obcroATesicTBaTa, KOMTO Ca CbLLECTBYBA/IM KbM AaTaTa Ha NpuaobmBaHe U, ako ca buamn N3BeCTHY,
LAXa A3 NOBAMAAT HA OLEHKaTa Ha CymuTe, NPU3HaTM KbM Tasu gara.

BcAKo Bb3HarpaxaeHue nog, ycaosue, AbKUMO OT NpuaobusaLimsa, ce NnpMsHaBa no crnpasea/inea
CTOMHOCT KbM AaTaTa Ha NpuA0bu1BaHe 1 ce BKIHOYBA KaTO YacT OT MPEXBbP/IEHOTO Bb3HArpaxaeHue
B 3aMfAHa Ha NpuAobMBaHOTO ApyKecTBo. [ocnesBaw NpoMeHU B ClpaBeAMBaTa CTOMHOCT Ha
Bb3Harpak4AeHUeTo Nog, yc/ioBuMe, KOeTo e KnacuduLMpaHO KaTo aKTUB UM MAcuB, Ce NPU3HABaT B
CbOTBETCTBME C U3NCKBaHMATA Ha MCC 39 ,dMHaHCOBU MHCTPYMEHTU” nnu B nevanbata unm sarybata
WAW KaTO MPOMAHA B ApYyrvA BCeobxBaTeH A0x0A4. AKO Bb3HArpax4eHueTo nog yc/ioBue e
KnacnduLMpPaHO KaTo COBCTBEH KanuTa, TO He Ce MPEeoLLeHsBa A0 OKOHYATE/IHOTO MY YpeXKaaHe B
cobcTBeHMA KanuTana. MpomeHun B cnpaBeinBaTa CTOMHOCT Ha Bb3HArpaXKaeHWeTo Mnoj yC0BUeE,
KOUTO MpeAcTaBAsBaT MPOBM3OPHM CyMM Mpe3 MNepuosa Ha OUEeHsBaHe, ce OTpasAsaT
PETPOCMNEKTMBHO 33 CMETKa Ha penyTauuaTa.

4.6. Caoenku c HEKOHTPOIMPALLM YHaCTUA

MpomeHu B gena Ha Mpynata B cOBCTBEHUA KanuTaa Ha AbLEPHO APYKECTBO, KOMTO He BOAAT A0
3aryba Ha KOHTPOJ, Ce TPeTMpaT KaTo TPaHCaKuuM cbC cobcTBeHMuM Ha [pynata. OTyeTHuTe
CTOMHOCTM Ha Aena Ha lpynaTa U Ha HEKOHTPONMPALLUTE YYACTUS Ce KOPUTMPAT C LieSl OTPa3saBaHETo
Ha NPOMAHaTa Ha OTHOCUTE/IHWUA UM SAN B KanuTana Ha AbWEPHOTO Apy*KecTBo. BcAKa pasnuka
MeXA4y CyMaTa, C KOITO ca MPOMEHEHMW HEKOHTPOMPALLMUTE Y4acTua, U CripaBea/iMBaTa CTOMHOCT Ha
NoJIYYeHOTO WM NATEHO Bb3HArpaXkAeHWe, ce NpM3HaBa AMPEKTHO B COBCTBEHMS Kanutan u ce
OTHAacsA KbM COBCTBEHMUMTE Ha [py*KecTBOTO-MaliKa. [lenbT Ha HEeKOHTPO/IMPAaLoTo yyacTue Ha
lpynaTa Kbm Kpas He OTYETHWUA Nepuos e MOoKasaH B KOHCONMAMPAHMA OTYET 33 NPOMEHMUTE B
COBCTBEHMSA KanuTan U B KOHCONMAMPAHMA OTYET 33 PUHAHCOBOTO CLCTOSHME.

4.7. OTynTaHe No CermeHTn

PbKOBOACTBOTO Onpeaensa onepaTMBHUTE CErMEHTM Ha 6a3aTa Ha OCHOBHWTE MPOAYKTU U YCAYIH,
KouTo npegnara Mpynara.

I'pynaTa onpegena Asa OCHOBHWU CermeHTa Ha onepunpaHe — CermeHT Ha ®PurHaHcoBa ,D,EVIHOCT n
CermeHT Ha onepupaHe C HeABUXMMU UMOTU

CermeHTBbT Ha PUHAHCOBA OEMHOCT Ce XapaKTepusmpa ¢ onepupaHe B 06/1acTTa Ha MHBECTUPAHETO
BbB QMHAHCOBM aKTUBU — PUHAHCOBU UHCTPYMEHTU, KPAaTKOCPOUYHN U ObATOCPOYHM, B3EMAHUA U
dMHaHCMpaHe Ha ApyXKecTBaTa OT rpynarta cpeLly HacpellHa npectaumsa AnxBa.

CermeHTHbT Ha onepupaHe C HeABUXMMM UMOTU CE XapaKTepusnpa CbC 3aKynyBaHe 1 ynpaBAeHne Ha
WMHBECTULMOHHN UMOTH C LieNl OTAaBaHe Nog Haem uam 6baelo peanmsmpaHe Npu 3HaYUTENHO Mo
BMCOKM LeHU, C uen GopmupaHe Ha NoNoXKuTeneH GUHaAHCOB pesynTar.

Bcekun OT Te3n onepaTMBHU CErMEHTU ce yNpaBaABa OTAE/HO, TbW KaTo 3a BCAKaA npoAyKTOBa TNHUA
Cce U3MN0/3BaT PasINYHMN TEXHONOTUN, PECYPCU U MAPKETUHIOBU NoAxoan. BCMUYKM caoenkmn mexay
CermeHTunTE Ce oCbllecTBABaT NO LEHN Ha CbOTBETCTBALLUU COENKN MeXOYy HE3aBUCMMU CTPaHN.

Mpw oTYnTaHETO MO cermeHTH cnoped MC®HO 8 ,,0nepaTMBHU cermeHTH” pynaTa npuaara NoANTMKa
Ha OLeHABAHe, CbOTBETCTBALLA HA MOAUTMKATA HA OLLEHABAHE, M3MO0A3BaHA B KOHCONMAMPAHUS
dU1HaHCOB OTYeET.
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OcBeH TOBa, aKTMBUTE Ha lpynaTa, KOUTO He Ce OTHACAT AUMPEKTHO KbM AEMHOCTTA HA HAKOMN OT
CErMEHTUTE, He ce pa3npenensaTt no cermeHTU. lNpes npepcraBeHUTE OTYETHU MepuUoam TOBa ce
OTHacA npeaMmHo 3a opuca Ha pynaTta, Hamupau, ce B rp. Codus.

NHbOopMaumsaTa OTHOCHO pe3ynTaTUTe Ha OTAE/NHUTE CErMEHTH, KOATO Ce NMperiexaa peryisapHo ot
/vuaTta, OTrOBOPHM 3a B3eMaHe Ha OMnepaTUMBHU pelleHusn, He BKAoYBa edekTute OT eaUMHUYHU
HenoBTOpPsAeMU CbBMTUA, Hanp. Pa3xoau 3a NPECTPYKTypupaHe, NpaBHM pasxoau M pasxoau 3a
obesueHKa, Korato obesLeHKaTa ce Ab/IXKM Ha U30/IMPaHO HEMOBTOPSEMO cbbutre. PruHaHcoBUTE
NPUXoaun 1 Pasxoan He Ce BKIOYBAT B pe3y/iTaTUTe Ha ONepaTUBHUTE CErMEHTH, KOUTO PeoBHO ce
npernexaaT oT iLaTta, OTTOBOPHM 33 B3eMaHe Ha OnepaTUBHU PeLIEeHUS.

He ca HacTbNMAM NPOMEHW B METOAMTE 33 OLEeHKA, U3MN0A3BaHM 3a onpeaensHe Ha nevanbarta nam
3arybata Ha CermeHTMTe B MPEeAXOAHW OTYEeTHW nepuoan. He ce npunara acMMeTpUYHO
pasnpegeneHme mexay CermeHTuTe.

4.8. NedUHMLMA U OL,eHKA HA e/lIeMeHTUTe Ha OoT4YeTa 3a PUHAHCOBOTO CbCTOAHUE
4.8.1. WUHBECTULUOHHU UMOTU

I'pyrlaTa OTYNTA KAaTO MHBECTULMOHHU MMOTU 3€EMA U Crpaan, KOUTO Ce€ ObpPXKaT 3a NOJy4aBaHE Ha
npmnxoam OT Haem " 3a yBesM4eHne Ha Kanumtaszsa, Nno Mmoaesia Ha CnpaBensinBarta CTOMHOCT.

MHBECTUUMOHHUTE MMOTU Ce oueHABaT NbpPBOHAYA/IHO NO CeﬁeCTOVIHOCT, BK/IKOYBaAlla MNMOKyNHaTa
LLleHa N BCAKAKBU pa3xoan, KOUTO Ca NPAKO CBbP3aHN C UHBECTULUNOHHUA UMOT, Hanpumep XoHOpapu
3a NpaBHUN ycnyru, AaHbvuUu No NpexBbp/iAHE Ha UMOTa U APYTU pa3xogun no caesikarta.

MHBECTULUMOHHUTE MMOTU Ce npeoueHABaT Ha rogumilHa 6as3a M ce BKAOYBAT B KOHCOMANpPaHUA
OTHET 3a d)MHaHCOBOTO CbCTOAHME MO CnpasedanBa CTOMHOCT. Ts ce onpegena OT HE3aBUCUMMU
oueHunTenn c Flpoq)eCMOHal'IHa KBa}'IM(I)VIKaLI,VIﬂ 1 3Ha4YunTeneH I'IpOd)ECMOHaIIEH OnnT B 3aBUCUMOCT OT
XapaKTepa n MeCTOHaxoXa4eHNETo Ha MUHBECTULUNOHHUTE MMOTH, 6a3MpaﬁKM Ceé Ha A0Ka3aTe/iCTBa 3a
na3apHuUTeE yCcnoBuA. Bcaka nevanba nam 3ary6a OT NpomMmAHa B CnpaBensineaTta CTOMHOCT naun ot
rlpo,u,a>K6a Ha AafeH MHBECTULLMOHEH MMOT Ce NPU3HaABa He3abaBHO B neyanbaTa nau 3ary6aTa Ha
pen ,,Pe3ynTaT OoT onepaunn ¢ UHBECTULLMOHHUTE MMOTU ",

4.8.2. Penyrtaumsa

PenytauuaTta npeactaBnsnBa b6bAelnTe MKOHOMWYECKM MOA3M, MPOM3TUYALLM OT APYrU aKTUBW,
npnaobuTn B 6M3HEC KOMBUHAUMA, KOUTO He ca UHAMBUAYaNHO UAEHTUPULMPAHM U NPU3HATH
oTaenHo. lMbpBOHAYaNHOTO onpefensHe Ha penyTauuaTa e npeacTaBeHO B MNOACHeHWe 5.2.
PenyTauusaTta ce oueHABa NO CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe 3arybu ot
obesueHKa.

MNpu oTNncBaHe Ha eAnHMUA, reHepupawa NapmMyHM NOTOUM, CbOTBETHATA YacT OT penyTaumaTa ce
BK/1HO4BaA B onpeaenAHeTo Ha nevyanbarta nam 3ary6aTa OT OTNNCBAHETO.

3a uenunTe Ha TecTa 3a obesueHKa penyTaumaTa ce pasnpeaenn KbM BCAKA eAMHULA, reHepupalla
napuyHM noToum Ha lpynaTta (MAM rpyna oT eAuHULM, TeHEePUpPALLM MAapUYHM NOTOLM), KOATO ce
O4YaKBa 4a MMa Nonsu oT bM3Hec KOMBUHaLMATA, HE3aBUCMMO OT TOBA Aa/IN BCUYKM aKTUBU WU
nacveu Ha NpMAo6uTOTO [pYKECTBO Cca pasnpeneneH KbM Te3n eauHULM.

CamocToATeNHO MpM3HaTaTa penytauMsa No nNpuaobyBaHETO Ha AbLIEPHWU APYKEecTBa ce TecTBa
334 b/KUTENHO 33 06e3uUeHKa NoHe BeAHBbXK roguiHo. 3arybute oT obesLeHKN Ha penyTaumaTa He
ce Bb3CTaHOBABAT B nocneacrtsue. MNeyanbute nam 3arybute ot npoaarkba (ocBoboxkaaBaHe) Ha
AafeHo AbLEPHO ApPYKecTBo OT lpynaTta BKAYBa M 6anaHcoBaTa CTOMHOCT Ha penyTauuaTa,
npucnagaulaTa ce 3a NpoganeHoTo (0cBob60AEHOTO) APYHKECTBO (BXK. NosicHeHue 5.2).

3ary6MTe oT O6e3LJ,EHKa Ha penyTauuAa ce npegcrtaBAT B KOHCONMMANPAHUNA OTYHET 3a neyanbarta mnu
3ary6aTa n apyrma BceobxBaTeH 3a roguHarta.
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4.8.3. [AbArocpouHU MHBECTULIMU B ACOLUUPAHU NPeanpUATUA

AcoummpaHu ca Tesu NpeanpuaTUs, Bbpxy KOUTO MpynaTa e B CbCTOAHME [1a OKa3Ba 3HAUYUTESHO
BAVAHME, HO KOWUTO HE Ca HUTO AbLEPHU NpeanpuATUAa, HUTO CbBMECTHO KOHTPOJMPAHU
npeanpuatMa. MHBecTUUMUTE B acoUMMpPaHW NpeanpuATMA ce MpuU3HaBaT MbPBOHAYaNHO Mo
cebecToHOoCT, a Bnoc/seACcTBME Ce OTYUTAT NO MeToda Ha cobcTBeHuA KanuTan. B cebectonHocTTa Ha
MHBECTULMATA Ce BK/OYBAT pa3xogmTe nNo HEMHOTO npuaobusaHe.

Penytaums MAM KOpeKkuun B cnpasBedsivMBaTa CTOMHOCT Ha Aena Ha lpynaTa B acouMMpaHOTO
npeanpuaTMe, ce BKIOYBa B CTOMHOCTTA HAa MHBECTULMATA.

BcuukM nocnepgpaliy NPoOMeHU B pa3mepa Ha ydyacTmeTo Ha lpynata B cobCcTBEHMS KanuTan Ha
acouMMpaHoTo npeanpusaTne ce NpusHaBaT B basaHcoBaTa CTOMHOCT Ha MHBeCcTUUMATA. [TpoMeHHU,
Ob/KalWyM ce Ha nevyanbaTa uam 3arybata, peanusupaHa OT acOUMMPAHOTO NpeanpuAatue, ce
OTpasABaT B KOHCOIMAUPAHMA OTYET 3a NnevanbaTta uam 3arybata u apyrma BceobxsaTeH 40xo4 Ha
pea “MNeuvan6a/ (3aryb6a) oT MHBECTUUMM, OTYMTaHM NO MeToda Ha cobctBeHusa Kanutan”. Tesu
NPOMEHW BKIOYBAT MociedBalwia amopTusauma wam  obesueHka Ha onpegeneHata npu
npuaobrBaHeTo cnpaBeavBa CTOMHOCT Ha aKTUBM M MAacMBUM Ha acOLMMUPAHOTO NpeanpuaTue.

MpomeHuTe B Apyrns BceobxBaTeH A0X0Z4 Ha acOLMMPAHOTO NPeAnpUATAe, KaKTo U B MO3ULMUMK,
NpU3HaTU AWPEKTHO B COBCTBEHMA KanuTas Ha acouMMPaHOTO npeanpuaTue, ce MpusHasaT
CbOTBETHO B APYrus BCEOOXBATEH A,0X04 UM B COBCTBEHUSA KanuTan Ha MpynaTa. B cnyyauTe, B KOUTO
AenbT Ha FpynaTa B peasinsmpaHuTe 3arybu Ha acoLMMpaHoTO NpeanpuaTue HaZBUWK pasmepa Ha
Y4YacTUETO i B aCOLMMPAHOTO NPeAnpUATUE, BKAOYMTENHO U HeobesneyeHuTe B3eMaHus, MpynaTa
He MpuW3HaBa CBOS AA/ B MO-HaTaTbWHMTE 3arybu Ha acoLMMpPAHOTO NPeAnpuATME, OCBEH aKo
lpynaTa HAMa MOETM 4OroBOPHU MAM GAKTUYECKM 3a4b/BKEHUA UK € M3BbPLIWAA NAaWwaHua ot
MMETO Ha acoLMMPaHOTO NpeanpuaTre. AKo BNoc/eacTBUE aCOLMUPAHOTO NPeanpUATHE peanmsnpa
neyanbu, Fpynata npv3HaBa CBOS AA/ LOTO/IKOBA, AOKOJ/KOTO AeNbT Ha neyanbata HagBuLu
HaTpynaHusA AN Ha 3arybuTe, KOMTO He ca BUAM NPU3HATK NO-PaHo.

HepeanusupaHute neyandbm u 3arydbu ot TpaHCaKUMM Mexay [pynata v HelHuTe acoummpaHu
npeanpuATUA ce eNMMUHUPAT 40 pasmepa Ha Aena Ha pynaTa B Tesu npeanpusaTtusa. Korato ce
eIMMUHMNPAT HepeannsmpaHm 3arybu oT Npoaarkbu Ha aKTMBM, CbOTBETHUTE aKTUBM ce TecTBaT 3a
obesueHKa oT rnegHa Touka Ha [pynara.

CyMMTe, OTpa3eHn BbB (I)MHaHCOBMTe OTHETU Ha acouunmnpaHunTe npeanpumnaTna, ca NpPensdyncineHn,
Kb eTo € H606XOAMMO, 3a Aa Cce OCuUrypu CboTBeTCTBME CbC CHETOBOAHATA NOZIUTUKA Ha I’pynaTa.

|_|pl/1 3ary6a Ha 3HAaYUTENHO BANAHUE Ha aCOUUNNPaAHO APYyXHKECTBO I’pynaTa oueHABa U NpuU3HaBa
BCAKa 3ana3eHa NHBeCTnuumnA B HEro No cnpaseninBa CTOMHOCT. Bcaka pa3ninka mexagy 6anaHcoBaTa
CTOMHOCT Ha MHBECTNUMNATA B aCOLLMMPAHOTO OPYyKeCTBO Npn 3ary6a Ha 3HAYUTENIHOTO BZIMAHUE U
CymaTta OT cnpaseanmnBaTta CTOMHOCT Ha 3ana3eHoTo y4yactme n noCTovnneHnATa Npn oTNNCBAHETO Ce
Nnpmn3HaBa B neyanbata unm 3ary6aTa.

AKO OSN0BOTO y4acTMe B acOLMMPAHOTO APYXKECTBO € HaMaseHo, Ho 6e3 3aryba Ha 3HauuTenHo
B/ANSAHWE, CaMO MPOMOPLMOHANHA YacT OT CymuTe, NMPM3HATM B Apyrusa BceobxBaTeH Aoxod, ce
peknacuduumpa B nedanbaTa uam 3arybara.

4.8.4. MMOTHU, MALLMHUN U CLOPDBIKEHUA

MMOTH, MaLLMHU N CbOPDBKEHMA Ce OLEHABAT MbPBOHAYaIHO NO CEﬁeCTOVIHOCT, BKNOYBAlla LleHaTa
Ha I'IpMAO6VIBaHe, KaKTO U BCUYKM MPEKUN pasxodaun 3a npuBexXaAaHETO Ha aKThBa B pa6OTHO
CbCTOAHME.

lpynaTa e onpeaenunna ctoiiHocTeH npar ot 700 nB., Nog, KOWTo Npnao06UTUTE aKTUBM HE3ABUCUMMO,
ye NpUTEKABAT XapaKTePUCTMKaTa Ha AbArOTPAEH aKTUB, Ce U3NNCBAT KaTo TEKYLL pPasxos B MOMEHTa
Ha NpnaobuBaHeTo UM.
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MNocnenBawoTo oueHABaHE HAa MMOTWU, MALIMHU W CbOPBXKEHWA Ce M3BbPLIBA MO LEHa Ha
npuaobueaHe, HaManeHa c HaTpynaHMTe amopTusaLmm 1 3arybum ot obesueHkKa.

MocneagalumTe pa3xoam, KOUTO BOAAT A0 NOA06PEHUE B CbCTOAHMETO Ha aKTMBA HaZ, MbPBOHAYaHO
oLeHeHaTa cTaHAapTHa ePEeKTUBHOCT UM A0 YBeAMYaBaHe Ha ObaelmTe MKOHOMMYECKU U3roau, ce
KanuTanmsupaT B CTOMHOCTTA Ha akTUBa. BCUYKM gpyru nocieaBalum pasxonm ce NpM3HaBaT TEKYLWO
B nepuoaa, B KOMTO Ca HanpaBeHW.

BanaHcoBMUTE CTOMHOCTM Ha AbArOTPalHUTE MaTepuasHWU aKTUBWM NoasexaT Ha nperneg, 3a
obesleHKa, KoraTo ca Haanue CbouTns namn NnpomMmeHn B 06CToATENCTBATA, KOMTO NMOKAa3BaT, yYe Tasu
CToMHOCT 6K Mmorsia Aa ce OT/IM4YaBa TPaMHO OT Bb3CTaHOBMMATa UM CTOMHOCT. AKO ca HaamLe TakuBa
WHAMKATOpPW, 4Ye Bb3CTAaHOBMMATa CTOMHOCT € MNO-HMCKa OT TAxHaTa 6anaHcoBa CTOMHOCT, TO
nocnegHata ce Kopurvpa 40 Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBuTe. 3arybute oT obesueHKa ce
OTYMTAT B KOHCONMAMPAHUA OTYET 3a nNevanbaTta nam 3arybaTa u Apyrua BceobxBaTHMUA 40X0OM, OCBEH
aKo 3a A4afleHunna aKkTMB He e popmupaH npeoLeHbYeH peseps. ToraBa obesLeHKaTa ce TpeTMpa KaTto
Hama/eHMe Ha TO3M pe3epB, OCBEH aKO TA He HaAXBbp/iA HEroBus pasmep, KaTo Torasa
NPeBULLEHNETO CE BK/IOYBA KaTo pa3xo, B OTYETA 32 BCEOOXBaTHUA LOXOA.

AbnrotpaliHute maTepuasHM aKTMBKM Ce OTMMCBAT OT KOHCONMAMPAHWUA OTYeT 3a (UHAHCOBOTO
CbCTOAIHWE, KOraTo ce M3BaAAT TpalkHO OT ynoTpeba M He Ce OYaKBaT OT TAX ObAELLM CTOMAHCKK
n3rogu unm ce npogaaart. Mevanbute unm 3arybute ot npoaakbum Ha OTAENHM aKTUBM OT Tasu rpyna
ce onpeaensTypes CpaBHABAHETO Ha NPUXO4MUTE OT NPOAAK6aTa M HanaHCOBaTa CTOMHOCT Ha aKTUBA
KbM faTaTa Ha npoaaxbarta. Te ce NOCOYBAT B KOHCONMAMPAHMA OTYeT 3a neyanbara unam 3arybara
W Apyrus BceobxBaTHMA J,0X04. YacTTa OT KOMMNOHEHTaTa "npeoueHbYeH peseps', OTHAcALWA ce 33
NpoAaAeHVs aKTMB, Ce NPEeXBbPAS OMPEKTHO KbM KOMMOHeHTa "HepasnpegeneHa nevyanba" s
KOHCOIMAMPAHUA OTYET 33 NPOMEHMUTE B COBCTBEHMA KanuTan.

3emu He ce dAMOPTU3UPaAT. AMOpTMBBLI,VIFITa Ha ,ﬂ,'bﬂI'OTpaﬁHMTe MaTepUanH1 akKTUBU Ce U34ncCaABa no
INHEEH METO/ 3a pa3npenenAaHe Ha CTOMHOCTTa UM (MﬂM npeoueHeHata um CTOP’IHOCT) 3a BpeMETO
Ha O4YakBaHMA None3eH XKUBOT, C'b06pa3EH C (I)VI3VI‘-IECKOTO M3HOCBaHeE, cneu,mchKaTa Ha
06ODYABaHeTO, 6'b,£|,e|.IJ,MTe HamepeHnAa 3a yr|0Tpe6a M C npeanosiaraeémoTo MmOopasiHO OCTapABaHe,
KaKTO cnegsa:

- crpagm 25 rognHu;

- NPeBO3HM CpeacTBa 4 rognHn

- MaWWHN 1 obopyaBaHe 6,67 — 7,69 roamHu;
- KOMMIOTPU, KOMMNIOTbPHO 0bopyaBaHe 2 roAuHU

- CTONAHCKM MHBEHTap U Apyru 7 roAuHU

OcTaTbyHaTa CTOMHOCT U MNONE3HUAT XMBOT HA UMOTU, MALLMHU U CbOpPbHKEHUA CE nNpeueHABaT OT
PBKOBOACTBOTO Ha pynaTa KbM BCAKA OTYETHa AaTa.

4.8.5. [pyr1 HematepuasiHU aKTUBU

Apyrute HemaTepuanHu akTMBKU Ca NpeacTaBeHn B KOHCONUANPAHUA d)MHaHCOB OTYET NO UeHa Ha
I'IpMAO6VIBaHe, HamMmaneHa CHaTpynaHaTa aMopTuU3auma 1 3ary6MTe oT O6E3LI,EHKa.

NMocnepBawoTo OUEHABaHe ce M3BbPLBA MO LeHa Ha I'IpM,EI,O6MBaHe, HamMma/ZlieHa C HaTpynaHuTe
adMOpPTU3aUunn " 3ary6M oT O6E3LI,EHKa. HanpaseHnute O6€3LI,E'HKM Ceé OT4UTAT KaTo pa3xon u ce
NPU3HaBaT B KOHCONUAMPAHUA OTYET 3a neyanbata unu 3ary6aTa n apyrma BceobxBaTeH Aoxon  3a
CbOTBETHUMA Nnepunoa.

banaHcoBaTa CTOMHOCT Ha HemMaTepunanHuTe akKTuBu nognexn Ha npernen 3a 06e3LI,EHKa, KoraTto
Ca Hanumue CbbUTUA NK npomeHun B O6CTOF|Tel1CTBa, KOMUTO nocouyBaT, Ye BanaHcoBaTa CTOMHOCT
61 morna Aa HaaBullaBa Bb3CTaHOBMMATa UM CTOMHOCT.
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HemaTtepuanHuTe akKTMBM Ce OTMMCBAT OT KOHCOMMAMPAHMA OTYeT 3a PpUHAHCOBOTO CbCTOSHME,
KOraTo ce U3BagsaT TpalHO OT ynotpeba M He ce o4akBaT OT TAX ObAelwn MKOHOMMYECKM U3roam
unn ce npogagart. Meyanbute nam 3arybute oT Npoaaxkbm Ha OTAENHW aKTMBM OT rpynaTa Ha
"HemaTepuanHuTe akTMBK" ce onpeaenaT ypes CpPaBHABAHETO Ha MpuxoguTe OT npoaarkbata u
6anaHcoBaTa CTOMHOCT Ha akTMBa KbM JdaTtaTa Ha npoaarkbata. Te ce nocoyBaT HETHO KbM "apyru
NPUXoAN OT AeMHOCTTA" B KOHCONNAMPAHMA OTYET 3a Nevanbata unum 3arybata u gpyrusa sceobxsateH

aoxon, .

AMOPTM3aUMUTE HAa HEMATEPUAJIHUTE aKTUBU Ce HAYMC/IABAT Ha IMHeliHA 6a3a 3a CpOKa Ha nosieseH
YKMBOT HA CbOTBETHUTE aKTUBU. AMOPTU3MPAHETO Ha aKTUBUTE 3aM0YBa OT MeceLla, CeaBaLl meceLa
Ha NpuaobMBaHETO Ha aKTMBa UM BbBEXKAAHETO My B eKcrsioataums. NoNesHUAT KUBOT MO rpynu
aKTMBM e cbobpaseH ¢ GU3NYECKOTO M3HOCBAHe, crneumduKata Ha obopyasBaHeTo, H6baeluTe
HamepeHus 3a ynotpeba 1 ¢ NpeLnosaraemoTo MOPaJHO OCTapsBaHe.

CpOKBT Ha rOAHOCT MO FPYNM aKTUBY € KaKTO cnesBa:
- copTyep 2 roAnHu;

OcTaTbyHaTa CTOMHOCT U NOJIE3HUAT KMBOT Ha ApyruTe HemaTepunaaHu aktuBu Ce npeueHABaT oT
PBKOBOACTBOTO Ha I'pynaTa KbM BCAKa OTYETHaA AaTa.

4.8.6. AKUMOHepeH Kanutan

AKUMOHEpEH KanuTan ce NpeLCcTaBs No HeroBaTa HOMUHaIHA CTOMHOCT M CbOTBETCTBA HA aKTyasIHaTa
My cbaebHa pernctpauma Ha Jpy»KecTBOTO — MaliKa.

4.8.7. Pe3epBu u Hepa3snpepgeneHa nevyanba

PesepBuTe Ha [pynaTa BK/HOYBAT 3aKOHOBW pPEe3epBU M APYrU pe3epBu, KOUTO ce obpasysaT oT
pasnpeaensHe Ha GMHAHCOBUTE Pe3yNTaTM UAM peanv3npaHe Ha BUsHec KOMBUHALMU, B KOUTO
lpynaTa e cTpaHa. PesepBuTe Ha gpy:KecTBaTa OT rpynaTa moraT Aa ce M3Mnoa3BaT caMo C pelleHune
Ha O6woTo cCbbpaHMe Ha aKLMOHEPUTE, CbITacHO TbProBCKMA 3aKOH M YCTaBa Ha ApyrKecTBaTa.

HepasnpegeneHata neyanba BKAOYBa TeKylMA GUHAHCOB Pe3ynTaT M HaTpynaHuTe neyanbu ot
MWHaU TOANHMU.

4.8.8. [apu 1 NapUyHN €EKBUBANEHTHU

MapuTe M NAapUUYHUTE EKBMBANEHTU CE CbCTOAT OT HANIMYHUTE Napu B BPOW, NapUUHKN CPeacTBa Mo
6aHKOBU CMETKM, BE3CPOUHUN AEeMNO3UTU U AENO3UTM A0 3 Meceua U CbAbpKaT HE3HAUUTENEH PUCK
OT NPOMAHA B CTOMHOCTTA cU. NapuyHUTe cpeacTBa B JieBa Ca OLEHEHN NO HOMUHANHA CTOMHOCT, a
napu4yHUTE CPeACTBA, 4LEHOMUHMPAHM B YyKAECTPaHHa BanyTa- No 3aKN04nMTeNnHmA Kypc Ha bBHB Kbm
31 mapt 2025 r. u cboTBeTHO 31 aekemspu 2024 .

4.8.9. 3aabaKeHUMA KbM HaeTu avua

CbrnacHo Kogekca Ha TpyZa NpaBoToO Ha MNo/3BaHE Ha onpeaeseHus noiaraem roguileH oTnycK
ce 3anasBa M B CAyyauTe, KoOraTo He e W3MNos3BaH B roAuMHaTa, 3a KOATO ce OTHacA. B
cboTtBeTcTBMe ¢ MCC 19 "[oxoan Ha HaeTu Anua" pasxona 3a OTNYCKM Ce HAaYMCAABA KaTo pasxoa U
Ce NPWU3HaBa KaTo 3a4b/IXKEHNE KbM CYKUTENUTE B rOAMHATA, 33 KOATO Ce OTHacA.

4.8.10. Mpuxoamu

OcHOBHUTE NpuxogM, KouTo lpynaTa reHepupa, ca CBbP3aHM C MPUXOAM OT HAEMW, SINXBU MO
npeaocTaBeHN 3aemMu, NPEOoLEHKM Ha pUHAHCOBM aKTUBM, OTYMTAHM NO CnpasBes/iMBa CTOMHOCT B
neyanb6ata v 3arybaTa, NOKYNKo — Npoaarkba Ha B3eMaHUs, NOKYMNKo — Npoaakba Ha UMOTU 1 Apyru.

3a pa onpegenu 4anu v Kak ga npusHae npuxoau, Npynata nsnonssa cnegHute 5 CTbNKu:
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1. UaeHTudUUMpaHe Ha AOroBopa C KAUEHT

2. WpeHTudunumpaHe Ha 3a4bKEHMATA 32 U3MDbJIHEHUE

3. OnpegenaHe Ha LeHaTa Ha caenkaTa

4. PasnpepeneHue Ha LeHaTa Ha cAe/lkaTa KbM 3a4b/IKEHUATA 32 U3MbJIHEHME

5. Mpu3sHaBaHe Ha NpuxoauTe, KOraTo ca YA0B/IeTBOPEHU 3a4b/XKEHNATA 33 U3MbJIHEHME.

Mpuxoaute ce Npu3HaBaT UAM B AaZeH MOMEHT, UM C TeYeHUe Ha BPEMETO, KOrato Win A0KaTo
lpynaTa y40BAETBOPY 3aAb/KEHMATA 33 UMbAHEHWE, NPEXBBPAANKN 06ELaHNTE CTOKM UM YCAYTU
Ha CBOUTE K/INEHTW.

[LpyxectBata oT [pynaTa NpM3HaBaT KaTo 3a4b/IXKeHUA No JOroBOP Bb3HArpaxKaeHue, Noay4eHo no
OTHOLWEHWE Ha HeyAoB/MEeTBOPEHW 3a4b/XKEHMA 3a U3NbJAHEeHWE W M NPeacTaBA Kato Apymu
3a4b/IXKEHUA B OTYeTa 33 GMHAHCOBOTO CbCTOsAHME. M0 CblMA HauMH, ako [pynaTa yaoBaeTsopu
3a4b/KeHMe 3a M3NbAHeHMe, npeauM A3 NOAYYM Bb3HarpaXkAeHwWeTo, TO MNpu3HaBa B
KOHCONMAMPAHUA OTYEeT 33 GMHAHCOBOTO CbCTOSIHME WM aKTUB MO AOroBOpa, WMAW B3emaHe, B
3aBMCMMOCT OT TOBa 4a/IM Ce M3UCKBA HELLO APYro OCBEH onpefesieHo Bpeme 3a NoJiyyaBaHe Ha
Bb3Harpak4eHueTo.

4.8.11. Mpuxoaun oT NUXBU U ANBUAEHTHU

anXOAMTe OT INXBWU Ca CBbP3aHU C NpeaoCTaBEHU 3aEMU Ha APYTU APYyKeCTBa U 40roBOpU 3a LLeCus.
Te ce otyuTaTt TEKYLWO NO MeTo4a Ha e¢EKTI/IBHaTa Nnxea.

anXOAMTe OT ANBUNAEHTU Ce NMPUN3HAaBAT B MOMEHTA Ha Bb3HUKBAHE Ha MPaBOTO 3a NOJ1ly4aBaHE Ha
nnawaHeTo.

4.8.12. OnepatMBHU pasxoau

Ol'lepaTMBHVITe pa3xogun ce npnu3HaBaT B neyanbata unm 3ary6aTa NP NONI3BAHETO Ha ycnayrute namn
Ha AaTaTa Ha Bb3HUKBAHETO M.

Korato pPa3xogunTte He OTroBapAT Ha YC/I0OBUATA 3a pa3CpoyBaHe Cblr/1aCHO U3NCKBAHUNATA Ha MC®O
15, cvwmTe ce NMPU3HaBaT KaTo TEKYWN B MOMEHTA HA Bb3HUKBAHETO UM, KaTO Hanpumep He ce
O4aKkBa Aa 6'bAaT BBb3CTAaHOBEHU NN NepUOAbT Ha Pa3CPOYBaHETO UM € 0 €4Ha rogunHa.

CnepgHuTte onepaTtuBHU pasxoam BUHArM CcCe O0Tpa3ABaT KAaTO TeKylw, pa3xoa B MOMEHTA Ha
Bb3HUKBAHETO UM:

e O6WM N agMUHUCTPATUBHU Pa3xoan (OCBEH aKo He ca 3a CMEeTKa Ha KAUEHTa);

e Pa3xoau 3a 6pak Ha maTepuanHu 3anacu;

e Pa3xoau, CBbP3aHM C U3MbJAHEHNE Ha 334 bAXKEHUNETO;

e Pa3xoau, 3a KOWTO MNPeAnpuUATMETO He MOXKe Aa onpefeny Aann ca CBbp3aHU C
YO0BNETBOPEHO UKW HEYA0B/ETBOPEHO 3aAb/IXKeHUe 3a U3NbJHEHMeE.

4.8.13. Pa3xoau 3a IMXBU U pasxoau no saemu
Pa3xoguTe 3a IMXBU Ce OTYMTAT TEKYLLLO NO MeToda Ha epeKTMBHATA /INXBA.

Pa3xoaute no 3aemu OCHOBHO Npe/AcTaBAABaT JIMXBU MO 3aeMuTe Ha pynaTta. Bcuuku pasxoau no
33eMU, KOUTO AMPEKTHO moraT Aa 6bAaT OTHECEHM KbM 3aKynyBaHeTo, CTPOMUTE/NCTBOTO WM
Npoun3BOACTBOTO Ha eAUH OTFrOBapALL, Ha YC/IOBUATA aKTUB, Ce KanuTanusnpaT npes nepnuoaa, B KOMTo
Ce OYaKBa aKTUBDLT Aa bbAe 3asbplueH U NpuBeaeH B rOTOBHOCT 3a M3N0/A3BaHe UAKM nNpoaaxba.
OcTaHanuTe pasxoau Mo 3aemMu cnedsa Aa ce NPU3HaBaT KaTo pasxoh 3a nepuoga, B KOMTO ca
Bb3HMKHaNN, B KOHCONMAMPAHUA OTYET 3a nedanbarta uan 3arybarta v Apyrvsa sceobxsaTteH Aoxo4 Ha
pen ,PrHaHcoBU pa3xoaun”.

4.8.14. laHbyHO obnaraHe
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CbrnacHo 6b/IrapckoTo AaHbYHO 3aKoHoAaTencTso 3a 2025 r. apyrKecTBaTa Ab/KaT KOPNopaTUBEH
NnoaoXoAeH flaHbK (AaHbK OT nevyanbarta) B pasamep Ha 10 % Bbpxy obnaraemarta nedyanba, Kato 3a
2025 r. Ton cbw,o e 6mn 10 %. 3a 2024 r. paHbYHATa CTaBKa ce 3ana3sa Ha 10%.

[Opyecteata ot [pynata npunarat 6anaHCOBMA METOA, Ha 3aAb/XKEHMATA 3a OTYMTaHe Ha
BpeMeHHMTE AaHbYyHM Pa3/IMKK, MPU KOMTO BPpeMeHHMTE AaHbYyHM Pa3/IMKM Ce YCTaHOBABAT ypes
CpaBHABaHe Ha NMPeHoCHaTa CTOMHOCT C AaHbYHaTa OCHOBA Ha aKTMBUTE U MacuMBUTe. YCTaHOBEHUTE
OTCPOYEHU AaHBUYHWM AKTUBM M MACMBM C€ KOMMEHCMPAT U AaHbYHMAT edeKT ce U3UncnsaBa 4pes
npunaraHe Ha gaHbyHaTa CTaBKa, KOATO ce O4Yakea Aa 6bhe Mpuio)KeHa npu TAXHOTO obpaTtHO
npossfeHne B 6baelle. OTCpoUEHUTE AaHBYHM 3a4b/KEHUA Ce NPU3HABAT MPM BCUYKM Caydaum Ha
Bb3HWKBAHE, @ OTCPOYEHUTE AAHDBYHWN aKTUBU, CAMO A0 CTeNeHTa, A0 KOATO PbKOBOACTBOTO CUUTA,
ye e curypHo, Ye Mpynara e peanusmnpa nevanba, 3a Aa U3M03Ba AaHBYHUA aKTUB.

4.8.15. AimBuaeHTH

OuBnaeHTUTe ce NpM3HABaT KaTo Hama/ieHUe Ha HETHUTE aKTMBU Ha [pynaTa M TeKYLLO 3a4b/IKeHue
KbM CODCTBEHMLMTE HA AKUMOHEPHWA KanuTaa B NepuMofa, B KOUTO e Bb3HWKHA/MO NpPaBoTO 33
noJsiy4yaBaHe.

Mpes Tekywma nepuog pynata He e pasnpegensana oUBULEHTU.
4.8.16. [loxoAa Ha aKumA

JoxoabT Ha efHa aKkuuMa Ce M3YMCIABA HAa OCHOBAaTa Ha HeTHaTa nedvanba 3a nepuoga U
cpepHonpeterneHna 6poit Ha OBMKHOBEHWUTE MOMMEHHM aKLMK Ha [pyKecTBOTO- MaliKa.

4.9. ®PMHAHCOBU MHCTPYMEHTU CbracHo MCPO 9
4.9.1. [pusHaBaHe U OTNUCBaHE

®UHAHCOBUTE aKTMBMU U d)MHaHCOBMTe nacneu ce Npu3HaBaT, KOrato I’pynaTa CTaHe CTpaHa no
AO0roBOpHUTE YCN0OBUA Ha CI)VIHaHCOBMﬂ UHCTPYMEHT.

®nHAHCOBUTE aKTMBM Ce OTMNUCBAT, KOrato AOroBOpHUTE NpaBa BbPXy MNapudyHUTE NoTouMn OT
q)VIHaHCOBVIﬂ dKTUB U3TUYAT WU KOrato d)MHaHCOBMFIT dKTUB M MO CblWeCTBO BCUYKKU PUCKOBE U
n3rogun ce NpexBbvpaAT.

®unHaHCcOBUTE NacMBM ce OTNUCBAT, KOraTo 3a4b/IXKEeHUETO, NOCOYEHO B A0roBopa, € N3Nbv/IHEHO, €
OTMEHEHO UNUN CPOKDBT MY € U3TEKDBII.

4.9.2. Knacudpukauma n nbpBOHAYA/IHO OUEHABaHE Ha PUHAHCOBUTE aKTUBU

MbpBOHaYaAHO (PUHAHCOBMTE aKTUBM Ce OTYMTaT NO cChnpasBednMBa CTOMHOCT, KOpuUruMpaHa c
pa3xoauTe No caenkaTa, C U3KAOUYEHWE Ha GUHAHCOBUTE aKTUBM NO CrnpaseavBa CTOMHOCT npes
nevyanb6ata uau 3arybata U TbProBCKMTE B3eMaHMA, KOUTO He CbAbP}KaT CbliecTBeH pUHAHCOB
KOMMOHEeHT. MbpBOHaYanHaTa oueHKa Ha GMHAHCOBUTE aKTMBM MO crnpasBednMBa CTOMHOCT npes
nevyanb6aTta unu 3arybaTa He ce KopuUrnpa c pasxoauTe No caefikaTta, KOMTO Ce OTYMTAT KaTo TEKYLLM
pa3xoau. MbpBOHaYaAHaTa OLEHKA Ha TbProBCKMTE B3eMaHWA, KOMTO He CbAbpiKaT CbllecTBeH
¢dbMHaHCOB KOMMNOHEHT, NPeACTaBAABa LieHaTa Ha caenKaTta cbrnacHo MCdO 15.

B 3aBMCUMMOCT OT HauMHa Ha NocneBaLlo OTYMTaHe, d)MHaHCOBMTe aAKTUBU ce Knacmcbmu,mpaT B edHa
OT CnegHUTe KaTeropuu:
® NbAroOBU MHCTPYMEHTU NO aMOPTU3NPaHa CTOMHOCT;
L4 (bMHaHCOBM adKTUBWU NO Cnpaseannea CTOMHOCT npes neyanbarta unu 3ary6aTa;
L4 (bMHaHCOBM adKTUBU NO CnpaseasinBa CTOMHOCT npes agpyr BceobxBaTeH aoxoa ¢ nnn 6es
peKl'IaCMd)MKaLI,MFI B nevyanbata wau 3ary6aTa B 3aBUCMMOCT [da/in Ca Abarosn unu
KannTaoBN MHCTPYMEHTW.

Knacmbm(au,mma Ha d)VIHaHCOBVITe dKTUBU Ce onpeaena Ha 6as3aTa Ha cnegHUTE ABe YCNOoBUA:
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e 6Hu3Hec mogensbT Ha MpynaTta 3a ynpassieHMe Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepPUCTUKUTE Ha AOTOBOPHUTE MAPUYHM NOTOUM Ha GMHAHCOBMA aKTUB.

Bcuuykn npuxoam mn pasxonm, cBbp3aHM ¢ PUHAHCOBUTE aKTUBK, KOUTO Ca NPU3HATM B NevyanbaTta u
3arybaTa, ce BK/AOYBAT BbB (GUHAHCOBU pas3xoau, GpUHAHCOBM MPUXOAWN, C W3K/OYEHME Ha
obeslLieHKaTa Ha TbProBCKUTE B3eMaHWsA, KOATO ce npeactassa Ha peg ,[leyanbu / (3arybu) ot
dunHaHCcoBa AeMHOCT” B OTYETA 3a peKknacuduKauma neyanbata nnu sarybarta n gpyrms sceobxsaTeH
aoxoa,.

4.9.3. MocnepBalo oueHABaHe HA PUHAHCOBUTE aKTUBMU
ObAroBu MHCTPYMEHTHM MO aMOPTU3UPAHA CTOMHOCT

durHaHCOBUTE aKTUBU CE OL,eHABAT MO aMOPTU3MpPaHa CTOMHOCT, aKO aKTUBUTE U3Mb/HABAT CAeAHUTE
KpUTEPUM M He ca onpeaesieHm 3a OLeHsABaHe No CnpaBeaMBa CTOMHOCT Npes3 nevyanbara v 3arybaTa:

e [pynaTta ynpaBnsABa aKTUBUTE B pamMKuUTe Ha OU3HEC MOAEen, 4MATO Uen e Aa AbPXKu
dMHaHCOBUTE aKTMBU U Aa CbbUpa TEXHUTE A0rOBOPHM NapUYHU NOTOLM;
® CbI/IaCHO AOrOBOPHUTE YC/MOBUA Ha GMHAHCOBMA aKTMB HA KOHKPETHU AaTM Bb3HUKBAT
MapuvyHM MOTOLM, KOWUTO Ca €AMHCTBEHO MAAWaHWA MO [N1aBHMLUA WM JIMXBA BbPXY
HenoraceHata Cyma Ha raBHuMLaTa.
Tasu KaTeropus BKAKOYBA HELEPUBATUBHU GUHAHCOBM aKTUBM KaTo 3aeMU U B3eMaHWA C PUKCUPAHU
AN onpesevmMu MNAalaHus, KOMTO He Ce KOTMPAaT Ha aKTMBeH nasap. Cnen mMbpBOHAYa/NHOTO
Nnpu3HaBaHe Te ce OLEHABAT N0 aMOPTU3MPaHA CTOMHOCT C U3MO0/3BaHe Ha MeTo4a Ha edpeKTMBHaTa
NvxBa. OUCKOHTMpaHe He ce W3BbPLIBA, KOrato edeKTbT OT Hero e HecblecTBeH. lpynata
Knacuduumpa B Tasu KaTeropusa napuyHuTE CpencTBa, TbProOBCKUTE U APYrM B3EMAHWSA, KAKTO U
perucTpupaHn Ha 6opcaTta obauraumm.

Tbproscku B3emaHua

T'pr'OBCKMTe B3eéMaHUuA Ca CyMU, Ob/IKUMU OT KZIMEHTU 3a NpoAaAeHUN CTOKUN TN YCNYTU, N3BBPLUEHU
B 06MYaliHKS XO04, Ha CTOMaHCKaTa ,D,EVIHOCT. O6uKHOBEHO Te ce Ab/KAT 3a ypexgaHe B KPaTbK CPOK
n cnepoBaTtesiHO Ca KﬂaCMd)MLI,MpaHM KaTO TeKywu. T'prOBCI-(VITe B3eMaHhA ce nNnpu3HaBaT
NbPBOHAYA/IHO B pPa3mMep Ha 6e3yCﬂOBHOTO Bb3HarpaxgeHne, oCBeH aKo CbAbpPXHKaAT 3HAYUTENTHU
KOMMOHEHTU Ha d)MHchmpaHe. ,ﬂ,py)KECTBaTa oT I’pynaTa AObpPXKaT TbProBCKUTE B3€MaHUA C UEN
c1;6v|paHe Ha AO0roBOpHUTE NapunyHM NnoTouun M cneaoBaTtesiIHO M oueHABAT NO aMOpPTU3UNPaHa
CTOD’IHOCT, KaTO M3non3Bart MmeToa Ha Ed)EKTMBHaTa NnNXBa. I£|,I/ICI‘(OHTVIpaHe He Ce n3BbpLliBa, KOrato
EdDEKT'bT OT HEro € HeCbLECTBEH.

®UHaHCOBU aKTUBU NO cnpasegavea CToMHOCT npes neuyan6ara unm 3aryGaTa

®UHAHCOBM aKTMBM, 33 KOMUTO He e MNpUNoKMM bu3Hec moaen ,AbPrKaHW 3a cbbupaHe Ha
OOroOBOPHUTE NapUYHM noToum” nnm BusHec mogen ,AbpKaHM 3a cbbupaHe 1M Npogaxba“, KakTo u
(GMHAHCOBM aKTUBM, YMMTO AOTOBOPHMU NAPUYHM NOTOUM He ca eAMHCTBEHO MNALLAHWA Ha rNaBHMLA
W NNXBM, CE OTYMTAT MO CrpaBegnBa CTOMHOCT npes neyanbarta uaum 3arybata. Tasm Kateropus
CbAbPrKa CbLUO TaKa MHBECTULMM B KanmnTaNoBM MHCTPYMEHTW. [pynaTta OTYnTa Te3N MHBECTULMM MO
cnpaBeAnvBa CTOMHOCT npes neyanbaTta uau 3arybaTta U He e HanpaBuna HeoTMeHUM M3bop Aa
oTYyMTa NO cnpaBes/inBa CTOMHOCT npes Apyr BceobxsaTeH Aoxod. MpomeHuUTe B cnpaBes/vnBaTa
CTOMHOCT Ha aKTMBWUTE B Ta3M KaTeropua ce oTpasasaT B nedyanbarta u 3arybata. CnpasegnuneaTa
CTOMHOCT Ha PUHAHCOBUTE aKTUBW B Ta3W KaTeropma ce onpeaena Ypes KOTMpPaHU LEHU Ha aKTUBEH
nasap Wam ypes n3nos3BaHe Ha TEXHWKM 3a OLeHABAHE, B C/ly4all e HAMA aKTMBEH Nnasap.

4.9.4. 0O6e3ueHKa Ha PUHAHCOBUTE aKTUBMU

HoBuTe wu3McKBaHMA 3a ob6esueHKa cbrnacHo MC®O 9, u3nonssat nosede WHbOpMaLMS,
opueHTMpaHa KbM 6baelleto, 3a Aa NPU3HaAT OYaKBaHMTE KpeauTHW 3arybu — moaensbTt 3a
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,O4aKBaHUTE KpeaAuTHU 3arybun”, Konto 3amecTBa ,,MoZeNla Ha NoHeceHuTe 3arybun”, npeacraseH B
MCC 39.

NHCTpyMeHTUTE, KOMTO nonagaT B obxBaTa Ha HOBUTE WM3MCKBAHMA, BKAOYBAT 3aeMM U APYIU
AbAroBU GUHAHCOBM aKTMBM, OLLEHSAABAHM MO aMOPTM3MPaHa CTOMHOCT, TbProBCKU U APy B3EMaHUA.

lpynaTa Hauncnasa obesLeHKa Ha TbProBCKUTE B3eMaHMA, KOMTO He ca obe3nevyeHn CbC 3a10r Ha
akuuu. Kato mHamkaTopu 3a noteHumanHa obesueHKa Ha TbProsCcKMTe B3emaHua pynaTa cumTa
HaCTbMUAM 3HAYUTENHM GUHAHCOBM 3aTPyAHEHNA Ha AebuTopa, BepoATHOCTTa A4e6MUTOPDbT Aa BCTHNK
B Mpoueaypa no HeCbCTOATENHOCT WM HEU3Mb/HEHWE HA [OrOBOPEHUTE aHTaXXMMEHTU OT CcTpaHa
Ha KoHTpareHTa 1 3abasa Ha NJialaHuATa U CTeneHTa Ha 06CYKBaHETO UM.

Obe3ugeHKaTa ce npeactaBa B oT4YeTa 3a PUHAHCOBOTO CbCTOSIHME KaTO HamasieHMe Ha OT4YeTHaTa
CTOMHOCT Ha B3eMaHWATA, a 3arybata oT obe3ueHKaTa U nevyanbata oT ob6paTHO NpoABIEHME Ha
obe3ueHKM ce NpeacTaBAT B 0TYETa 3a NevanbaTta nam sarybata v apyrva BceobxBaTeH 4OXOA Ha pes,
,Neyanbu / (3arybu) ot dpmMHaHcosa aenHocT”.

4.9.5. Knacudpukauma n oueHAaBaHe Ha PUHAHCOBUTE NACUBU

®nHaHCOBUTE NACUBMU Ha I'pynaTa BK/IKOYBAT MNOJIYYEHU 3aeMU — 6aHKOBU M O6J'II/II'aLI,I/IOHHI/I,
TbProsCkn n gpyru d)MHaHCOBM 3a4b/1IXKEHUA.

®duHaHCOBUTE NACMBM Ce OUEHABAT MbPBOHAYa/HO MO CrNpaBeasvBa CTOMHOCT U, KbAETo e
NPUIOXKMMO, Ce KOPUTMPaAT MO OTHOLLIEHME Ha Pa3XxoAuTe Mo CAesfikaTa, OCBeH aKko [pynaTta He e
onpeaenvna gaseH ¢p1MHaHCOB NacuB KaTo OLEHABAH NO cnpaBes/inBa CTOMHOCT npes neyanbata u
3arybara.

drHaHCOBUTE MACKBY Ce OLEHABAT Noc/aeABaLlL0 N0 aMOPTU3MPaHA CTOMHOCT, M3MOA3BaKKM MeToaa
Ha epeKTUBHATA JINXBA, C U3K/IIOYEHME Ha AepUBaTUBU U GMHAHCOBM NACUBM, KOUTO Ca onpesenieHn
3a OUeHsBaHe MO CcnpasBea/MBa CTOMHOCT npes3 neyanbata uau 3arybaTta (c M3KAOYEHME Ha
AEepUBATUBHU GUHAHCOBM MHCTPYMEHTM, KOMTO ca onpepenieHn U epeKTUBHM KaTo XegyKupaly,
WHCTPYMEHT).

baHkosuTe 1 O6ﬂMI'aLI,MOHHMTe 3aeMM Ca B3€TU C Uen AbArocpo4HO nognomaraHe Ha AEﬁHOCTTa Ha
I'pynaTa. Te ca OTpa3eHn B OTHETA 34 d)VIHaHCOBOTO CbCTOAHME Ha prnaTa, HETHO OT pa3xoauTte no
Nnos1ly4aBaHETO Ha 3aemMmuTe. T'pr'OBCKMTe 3a4b/1IXKEHNA Ce NPU3HABAT NbPBOHAYa/IHO NO HOMWHA/THA
CTOMHOCT U BnocneacTeme ce oueHABaT NO aMOpPTU3MPAHA CTOD’IHOCT, HamMmasJsieHa C naawaHna no
ypexXgaHe Ha 3a4b1KEHUNETO.

BcuukmM pa3xoam, cBbp3aHn ¢ ANXBU, ce NpeacTasaT B ,Mevyanba/(3aryba) oT dmMHaHcoBa AenHOCT” B
oTyeTa 3a nevanbata uam 3arybarta u Apyrua sceobxsateH A0X0A.

4.9.6. [orosopu 3a npogaxk6a n 06paTHO M3KyNyBaHe Ha LLIeHHU KHUXKA

LleHHM KHUKa moraT Aa 6baaT A4aBaHW No4 Haem WAM NPOLABAHM C aHTaXKMMEHT 338 06paTHOTO UM
M3KynyBaHe (peno-caenka). Tesn LEeHHW KHWMKa Npoab/KasaT fa ce MpM3HaBaT B OT4YeTa 3a
(GMHAHCOBO CbCTOSHME, KOraTO BCMYKM CbLLECTBEHM PUCKOBE M M3rOAWM OT NPUTEKABAHETO UM
OCTaBaT 3a CMeTKa Ha lpynaTa. B To3u ciyyalt ce npusHaBa 3a4b/XKeHMEe KbM ApyraTta cTpaHa no
[oroBopa B OT4eTa 33 QPUHAHCOBOTO CbCTOAHME, KoraTo [pynata noaydYu nNapu4HOTO
Bb3HarpaxaeHue.

AHanormyHo, Korato lpynaTa B3Mma NoA, Haem WAM KynyBa LEHHW KHWMKA C aHTaXXMMeHT 3a
obpaTHaTa MM npoaakba (obpaTHa peno-caenka), HO He NpuMAobuBa pPUCKOBETE U MU3roauTe OT
cobCTBEHOCTTA BbPXY TAX, CAE/NKUTE Ce TPeTUpaT KaTo npeaocTaBeHn obesneyeHU 3aemu, Korato
Napu4YHOTO Bb3HarpaxKaeHue e nnaTeHo. LleHHUTe KHMXKa He ce NpU3HaBaT B oTYeTa 338 GMHAHCOBOTO
CbCToAHME.

Pasnunkata mexay npoAarkHaTa LLeHa M LLeHaTa npum O6paTHOTO M3KynyBaHe Ce Npn3HaBa pa3CcpoyvYeHo
3a nNepunoga Ha A0rosopa, Kato Ce M3noa3Ba MeToda Ha e(beKTMBHaTa nuxea. LleHHUTe KHUXKa,
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OTAAZEHU Nog Haem, MPOAb/XKABAT A4a ce NPM3HABaT B 0TYeTa 3a GUHAHCOBOTO CbCTOAHME. LleHHM
KHMXa, B3ETU NoA, Haem, He ce NpPM3HaBaT B OTYeTa 3a PUHAHCOBOTO CbCTOAHME, OCBEH AKO He Ca
NnpoAafieHn Ha TPEeTU iMua, NPU KOETO 3a4b/IKEeHUETO 3a 06paTHO M3KyNyBaHe ce NpM3HaBa KaTo
TbProBCKO 3aAbJ/I’KEHME MO chnpaBeasiMBa CTOMHOCT M nocneaBaliaTa neyanba wnm 3aryba ce
BK/IIOYBA B HETHWUSA ONepaTUBEH pesynTar.

4.10. MpoBu3nKM, yCNOBHU NACUBU U YCIOBHU aKTUBU

MpoBu3nKUTE ce NPU3HaBaT, KOraTo MMa BEPOATHOCT CeralHu 3a4b/IKEHUA B pe3ynTaT oT MMHANO0
CbbUTME ga AoBedaT A0 M3XOAAL, MOTOK Ha pecypcu oT lpynaTa m moxe Aa 6bae HanpaBeHa
HafdeXAHa OLEeHKa Ha cymaTa Ha 3aAb/KeHMeTo. Bb3MOMKHO e CPOYHOCTTa WUAM cymaTta Ha
U3XO4ALMA NapUyeH NoTOK Aa e HecurypHa. CeraliHo 3ab/IKeHUe ce Noparkaa OT Ha/IMYMETO Ha
NPaBHO MM KOHCTPYKTUBHO 3a4b/I)KEHUE BCNEACTBME HA MUHAAN CbOUTUA, HaNnpUMep rapaHLmu,
npaBHW crnopose uan obpemeHaBalLM 4oroBopu. MPoBMU3MKUTE 3a NPECTPYKTYpUpPaHe ce NpusHasar
Camo ako e pas3paboTeH M npwuaoxKeH nogpobeH dopmaneH NAaH 3a NPECTPYKTypupaHe uam
PBbKOBOACTBOTO € 06ABM/I0 OCHOBHUTE MOMEHTM Ha MAaHa 3a NPECTPYKTypupaHe npeg Tesn, Kouto
6uxa 6unm 3acerHanu. MNMposusnm 3a 6baelLm 3arybum ot AelHoCTTa He ce npusHaBaT. CymaTa, KoaTo
ce NpusHaBa KaTo MPOBU3UA, Ce U3UMCNABA Ha 6asa Hal-HafdeaHaTa OUEeHKa Ha pasxoauTe,
HeobXoAMMM 3a yperKaaHe Ha CerallHo 3a4b/IXKeHNe KbM Kpas Ha OTYETHUA Nepuog, KaTo ce B3emat
npeasu PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CerallHoTO 3agb/mkeHue. KoraTo cblyecTeyBaT
peanua nogobHU 3agbAXKeHUs, BepoATHaTa HeobX0AMMOCT OT M3XOAALL NOTOK 3a NnoracsiBaHe Ha
3a[b/IKEHUETO ce onpeaens, KaTto ce oTyeTe rpynaTta Ha 3aAb/IKeHUATa KaTto uano. NMposusumuTe ce
ANCKOHTMPAT, KoraTo epeKTbT OT BPeMeBUTE Pas3/IMKM B CTOMHOCTTA Ha NapuTe e 3HayuTeseH.
Ob6esueTeHuns oT TPeTM IMLLa BbB BPb3Ka C A3ZeHO 3a4b/IKeHWe, 3a KouTo Fpynara e cuMrypHa, ye we
noJslyun, ce NPM3HaBaT KaTo OTAe/IeH aKTMB. TO3M aKTMB MOXKe M Aa He HaZBULIaBa CTOMHOCTTA Ha
CboTBeTHaTa MpoBu3MA. MNpoBU3MMTE ce Npepasrnexaart KbM Kpaa Ha BCEKW OTYeTeH nepuog u
CTOMHOCTTa UM Ce KOpUrupa, 3a a ce o0Tpasu Hal-aobpaTta npubnamsuTenHa oueHka. B cnydante, B
KOUTO Ce CYMTa, Ye e MasIKo BepPOoATHO A3 Bb3HUKHE M3XOAALL NOTOK Ha MKOHOMMUYECKU pecypcu B
pe3ynTaT Ha TeKYLLO 3aA4b/IKeHUe, NacuB He ce Npu3HaBa.

B Cny4yanTe, B KOUTO Ce CHUTa, HE € MAJTKO BEPOATHO A3 Bb3HUKHE N3Xoa4ALll, NOTOK HA UKOHOMUYECKHN
pecypcu B pe3ynTaT Ha TEKYLWO 3a4b/1XKEeHUE, NaCUB HE Ce NMPU3HaBa, OCBEH aKO He CTaBa BbMPOC 3a
b6u3Hec KOM6VIHaLI,VIF|. an 6usHec KOM6MHaLI,MFI YCNOBHUTE 3a4bJ/IXKeHUA Ce NPU3HaBaT Mnpu
pa3npeaenAaHeTo Ha UeHaTa Ha I'IpM,D,O6MBaHE KbM aKTUBUTE U NACUBUTE, ﬂpMAO6MTM B 6M3Hec
KOMGMHaLI,VIﬂTa. YcnoBHUTE NacMBK cneaBa ga ce OueHABaT Noc/senBaLlo no NO-BMCOKaTa CTOMHOCT
Mmexgy onncCaHata no-rope CcpaBHMMa nNposBunsnAa M NbpBOHAYa/IHO NPU3HATATA CyMa, HaMa/lEHa C
HaTpynaHaTta aMmopTu3aLuA.

BepoaTHM BXOAALLM NOTOLM Ha MKOHOMMWYECKM MON3U, KOUTO BCE OLLE He OTrOBApPAT Ha KpuTepunute
3a NpW3HaBaHe Ha aKTMB, Ce€ CMATAT 3@ YC/OBHM aKTMBW. Te ca ONWCaHW 3aedHO C YC/IOBHUTE
3a4b/KeHUA Ha [pynaTa B noscHeHue 30.

4.11. 3Hauumm npeueHKn Ha PDKOBOACTBOTO MNPU npuaaraHe Ha CY4eToBOAHATA
NOJINTUKA

3HaunmmTe npeLeHKn Ha PbKOBOACTBOTO NPU NpUAaraHeTo Ha CHEeTOBOAHMUTE MNONUTUKKM Ha pynaTa,
KOWUTO OKa3BaT HaVI-CbU.LECTBEHO B/INAHUNE BBPXY KOHCONMNAUNPaHUTE d)MHaHCOBM OT4ETHN, Ca ONUCaHU
no-gony. OCHOBHMTE WM3TOYHMUM Ha HECUTYPHOCT Npwn WM3NON3BAHETO Ha I'IpVI6I'IVI3VITel'IHVITe
CYETOBOAHM OLEHKM Ca ONUCAHM B NOACHeHMe 4.12.

4.11.1. OTcpoyeHM JaHDbUYHN aKTUBU U NACUBU

OueHKaTa Ha BEPOATHOCTTA 3a 6'b,EI,ELLI,M obnaraemu A0X04Mn 3a YCBOABAHETO Ha OTCPOYE€HU AaHDBYHU
dKTUBU ce 6a3mpa Ha nocneaHaTa op,o6peHa 6POLI,)KeTHa NPOrHo3a, KOpuUrMpaHa OTHOCHO 3Ha4YNMU
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Heobnaraemu Npuxogu M pasxogu M cneundUYHN orpaHUYeHns 3a NpeHacsaHe Ha HeM3noa3BaHu
OAHBYHM 3arybun uamn KpeauTu. AKO HagepgHa nporHosa 3a obnaraem poxon npegnonara
BEPOATHOTO U3M0OA3BaHE HA OTCPOYEH AAHBYEH aKTUB 0COHEHO B CAyYaun, KOraTo aKTUBBT MOXKe A3
ce ynotpebu 6e3 BpemeBO orpaHUYEHME, TOraBa OTCPOUEHUAT AaHbYEH aKTUB Ce NPU3HABA M3LANO.
MpW3HaBaHETO Ha OTCPOYMEHW AAHbBYHM AKTUBW, KOMTO MOAJNEXNKAT Ha OnNpeseneHn MpPaBHU UK
MKOHOMMYECKUN OFPaHUYEHNS AN HECUTYPHOCT, Ce NpeL,eHABa OT PbKOBOACTBOTO 33 BCEKM OTAeNEH
cnyyain Ha 6a3aTa Ha cneundunuHmuTe dpakTn n obcroaTesncraa.

4.11.2. AbAroBrM MHCTPYMEHTHU, OL,EHABAHN NO aMOPTMU3NPAHA CTOUHOCT

AHanNM3bT M HamepeHUATa Ha PbKOBOACTBOTO Ca MOTBbPAEHMN OT BM3HEC moaena Ha AbprKaHe Ha
ObnArosnte MHCTPYMEHTHU, KOUTO OTroBapAT Ha MU3UCKBAHMATA 3a NOJlydaBaHe Ha NaallaHuA
€0MHCTBEHO Ha MNaBHULA UM NIMXBU U AbpP)KaHE Ha aKTMBUTE A0 CbOMpPaHeTo Ha [0roBopeHuTe
napunyHn nortoun oOT 06nVIFaLI,VIMTe, KOUTO Ca KﬂaCMd)MLI,MpaHM KaTO AOb/IF0OBU UHCTPYMEHTH,
OLEeHABAaHW MO amMOopTM3MpaHa CTOMHOCT. TOBa pelleHne e cbobpa3eHo ¢ TeKyllaTa JUMKBUAHOCT U
Kanutana Ha [JpyxecTtBaTa ot pynarta.

4.12. HecurypHocT Ha cueToBOAHU NPUBANU3UTENHU OLLEHKHU

Mpu W3roTBAHETO Ha KoHcoAMgupaHua JUHAHCOB OTYET pPbKOBOACTBOTO MpaBu peauua
NpeAnoNoXKeHWA, OLLEHKN U A0MNYCKaHMA OTHOCHO NPU3HaBaHETO M OLEHABAHETO Ha aKTUBU, NacuBHY,
npuxoau n pasxoau. [eicTeButeNnHUTe pesynTaTM MoraTt ga ce pasnu4yasaT OT NPeAnooKeHUAT],
OLEHKMTE U AO0NyCKaHMATA Ha PbKOBOACTBOTO W B PeAKM C/ydan CbOTBETCTBAT HaMb/AHO Ha
npeABapuUTeNHO OUEHeHUTe pe3ynTatu. [pu U3roTBAHETO Ha NpeAcTaBeHUs KOHCONMAMPaH
dMHaHCOB OTYeT 3HaAaYMMUTE NPELEHKM Ha PbKOBOACTBOTO MPM MPUAAraHeTo Ha cYeTOBOAHUTE
NoNINTUKK Ha FpynaTta M OCHOBHUTE M3TOYHULM Ha HECUTYPHOCT Ha CYETOBOAHUTE NPUBANUTENHM
OLEHKM He ce pa3nnyasaT OT Te3W, ONOBEeCTeHU B roguHnA GpuHaHCOB oTyeT Ha MpynaTa Kbm 31
aexkemspu 2022 r. MHPopmaLma OTHOCHO CbLLECTBEHUTE NPeANON0KEHUA, OLEHKN U A0ONyCKaHusA,
KOUTO OKa3BaT Hali-3HaYMTEeNHO BAMAHME BbPXY NPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NacuUBMK,
npuxoam 1 pasxogu e npeacraBeHa no-40ny.

4.12.1. busHec KombuHauumn

Mpu NbpPBOHAYaAIHOTO UM NPU3HaABaHE aKTUBMUTE U NACUBUTE Ha NPUA0OUTMA BU3HEC Cca BKIOYEHU B
KOHCONMAMpPAHUS OT4YeT 3a (GMHAHCOBOTO CbCTOAHME C TAXHATa cnpasegsiMBa CTOMHOCT. [pu
M34ncnnABaHe Ha crnpasBea/inBaTa CTOMHOCT PbKOBOACTBOTO M3M0/13Ba OLLEHKU Ha ObaeLmTe NapruyHm
noTouMm U AUCKOHTOBUTE (GaKTOpW, KOUTO obaye moraT Aa ce pas/inyaBaT oOT AeUCTBUTENHUTe
pesynTatv. Bcuukm npomeHW B OueHKaTa cied NbpBOHAYa/NHOTO MpuU3HaBaHe buxa ce oTpasuau
BbPXYy CTOMHOCTTa Ha penyTauusaTta. MHbopmauusa OTHOCHO NPUAOBUTUTE aKTUBM M MacuBU npes
TEKYLWMA OTYETEH Nepuog e npeactaBeHa B noacHeHne 5. MNpu M3roTBAHETO HAa KOHCONMAUPAHUA
OUHAHCOB OTYET PHKOBOACTBOTO MPaBU peamua NPeanonoxXeHna, OLEHKN U A0NYCKaHUA OTHOCHO
NPU3HABAHETO U OL,EHABAHETO Ha aKTMBM, NACUBU, MPUXOAN U pa3xoaun. JeNncTBUTENHUTE pe3ynTaTh
moraT Aa Ce pas3/sin4aBaT OT NPeAno/IOXKEHUATA, OLUEHKUTE U AOMNYCKAHMATA HAa PbKOBOACTBOTO U B
peaKu ciyvyam CbOTBETCTBAT HaMb/IHO HA NPeABAPUTENIHO OLUEHEHUTe pe3ynTaTu. Mpu U3roTBAHETO
Ha npeacTaBeHUA KOHcoananpaH GUHAHCOB OTYET 3HAYMMUTE MPELEHKM Ha PbKOBOACTBOTO Mpw
npuaaraHeTo Ha CYETOBOAHUTE NOJIUTUKKU HA [pynaTa M OCHOBHUTE U3TOYHULM HA HECUTYPHOCT Ha
CYETOBOAHUTE MPUBAUIUTENIHM OLIEHKM HE Cce pas/iMyaBaT OT Te3u, OMOBECTEHW B roAULLHMA
KOHcoAMAupaH puHaHcoB oTyeT Ha pynaTta Kbm 31 mapTt 2025 r., C U3KAOYEHME HA NPOMEHUTE B
npubansMTenHaTa OLEHKA HA 3aA4b/IXKEHMATA 33 PA3X0AM 3a AaHbUU BbPXY 40X0Aa U HOBONpPUETUTE
MC®O 9 n MCPO 15. MHbopmauma OTHOCHO CbLLECTBEHUTE MPEANONONKEHNA, OUEHKU WU
OO0MNYCKaHWA, KOUTO OKa3BaT Hal-3HAYUTENHO BAMAHME BbPXYy MPU3HABAHETO M OLEHABAHETO Ha
aKTUBMW, NAaCcMBU, NPUXOAN N Pa3Xxoam e NpeacTaBeHa Nno-40ny.

4.12.2. MNMoneseH XXUBOT HA AMOPTU3NPYEMU aKTUBU
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PbKoBOACTBOTO npepasrnexaa nonesHna KUBOT Ha aMOpPTU3MPYeMUTE aKTUBMU B KpaA Ha BCEKU
otyeteH nepuod. Kbm 31 mapt 2025 r. pbKOBOACTBOTO onpeaensa rnofe3HuA MUBOT Ha aKTUBUTE,
KOWTO NpeAcTaBisfABa OYaKBAaHMAT CPOK Ha MoA3BaHe Ha akTueute OT [pynaTa. banaHcosuTe
CTOMHOCTM Ha aKTMBMTE Ca aHaNM3MpPaHWN B NoACHeHMA 18.1. [leACTBUTENHUAT NONE3EH KUBOT MOXKE
[la ce pasnMyaBa OT HanpaBeHaTa OLEeHKa Nopaau TEXHUYECKO U MOPasIHO u3xabsasaHe, NpegumMHO
Ha COPTYEPHU NPOAYKTU M KOMMOTbPHO 060pyaBaHe.

4.12.3. O6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba oT obe3LeHKa ce NpM3HaBa cymaTa, C KosTo 6asiaHcoBaTa CTOMHOCT Ha AaZleH aKTUB UK
egMHuMLa, reHepupalla NapuyHK NoToum, NpesBulLaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT cnpaBea/iMBaTa CTOMHOCT, HAmManeHa C pasxoAuTe no npogaskba Ha AafeH aKTuB, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenn cToiMHoCcTTa B ynoTpeba, pbKoBOACTBOTO Ha pynaTa
M34MCNABa OYaKBaHWTE 6baeLy NapUYHKN NOTOLUM 3a BCAKA eANHNLA, reHepMpaLla NapuyHu NoToum,
W onpeaens Noaxonalma UCKOHTOB GaKTOp C e KasKy/IMpaHe Ha HacToALWaTa CTOMHOCT Ha Tesu
napuyHyu notouu. MNpu M3YMCNsiBaHE HA OYaKBaHUTE ObAelM MapuUYHM MOTOUM PHLKOBOACTBOTO
npaBu NPeano/IoXeHNa OTHOCHO 6baeLumTe 6pyTHM Nevanbu. Tesm NpeanoNoXKeHUa ca CBbP3aHuU C
6baewm cbbuTna U obcToATencTsa. [encTBUTeNHUTE pesynTaTu moraT fda ce pas3amnyasaT U ga
HaNoXaT 3HaYUTE/IHM KOPEKLMW B aKTMBUTE Ha pynaTa npes cnegBallata oTYeTHa rogmHa.

B noseyeTo Ccnydanm npu onpenenaHeTo Ha npuaoxXmmna OUNCKOHTOB d)aKTop Cce npaBun OUEHKa Ha
nogxogAawnTe Kopekunn BbB BPb3Ka C Na3apHUA PUCK N PUCKOBUTE d)aKTOpM, KOWUTO Ca CI'IELI,I/I(I)I/I‘-IHI/I
3a OTAE/NTHUTE aKTUBWU.

4.12.4. U3amepBaHe Ha OMaKBaHU KpeaUTHU 3arybu

er,D,VITHVITe 3ary6M npeacraBnABaT pPas/ziMkata mexagy BCUYKM OOroBOPHU MNapuyHU NoToum,
ABb/XKNUMU Ha I'pyrlaTa, M BCUYKU NAPUYHKM noTOoUU, KOUTO I'pynaTa O4YakBa A4a Noay4u. OyakBaHuTe
KpeagunuTHu 3aI'Y6VI Ca BEPOATHOCTHO npeTerneHa oueHKa Ha KpeguTtHute 3aFY6VI, KOUTO U3UCKBAT
npeueHKaTta Ha I'pynaTa. OuakBaHuTe KpeautHun 3aI'Y6VI Ca OUCKOHTUPaHU C NbpBOHA4Ya/IHUA
eq)EKTVIBEH NINXBEH NPOLUEHT.

4.12.5. OueHaBaHe No cNpaBeA/MBa CTOMHOCT

PbKOBOACTBOTO M3M0/13Ba TEXHWMKM 33 OLLEHSIBAaHe Ha cnpaBes/inMBaTa CTOMHOCT Ha HepMHAHCOBU
aktueK. Mpu NpunaraHe Ha TEXHWKM 3a OLeHABaHE PbKOBOACTBOTO M3M0A3Ba B MaKCMMA/IHA CTeNeH
nasapHu AaHHW 1 NPeANOo0XKeHWs, KOMTO NasapHUTE y4acTHULM BMXa Bb3NpUenn Npu OLEHABAHETO
Ha AafeH MHCTpymeHT. KoraTto /AIMNcBaT NpUIOXKMMK NasapHW AaHHW, PbKOBOACTBOTO M3MO/3Ba
CBOATA Hal-g,06pa oueHKa Ha NPEeANONONKEHUATA, KOUTO BMxa HanpPaBMAW NasapHUTE YYaCTHULM.
Tesn oLeHKM MoraT Aa ce pas3/inyaBar oT AeNCTBUTENHNUTE LEHU, KOMTO B1xa buam onpeseneHu npu
CnpaBeAnvBa MNasapHa caenka Mexay MHOOPMUPaAHU WU Kenaewmy CTPaHW B Kpas Ha OTYETHMSA
nepuog, (. MoacHeHne 32.4)

5. ba3a 3a KoHconnpgauma
5.1. MuBecTMUUM B AbLUEPHU NpeanpUAaATUA

AblepHnTe npenpuATUA, BKAKOYEHW B KOHCONNOALUMATA, Ca KAaKTO cneBa:

31.03.2025 31.12.2025
Ume Ha ablepHo [pyKecTBO Mpako Pa3smep Ha Mpako Pasmep Ha
yyactme UHBeCTUUMUATA yyactme UHBeCTULMATA
B XUA. NIB. B XWA. NB.
LYcrpem Xonauur” AL — npes Umotn C ALl 48,69 2024 48,69 2024
SMmotn” C AL 95,71 2024 95,71 2024

,M3rpes Pean Ucteit“ EOOL 100,00 5

100,00 5
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,CurHnybp  Mponbptnc Cawa MNonos” 100,00
EOOA

730 100,00

5.2. NoKynkKa Ha 100,00% ot ,,CurHuubp MponbvpTuc Cawa Nonos”“ EOO/,

Ha 05.04.2023 r. gbvwepHoTogpyxectso Umotn — C ALl kynyea 100% ot asanosete Ha ,,CUTHUYBLP

MponbpTuc Cawa Nonos” EOOA. ObuwaTa npogaskba cToHOCT Bb3n3a Ha 1 074 xun.ns.

EdeKTbT KbM gaTaTa Ha npugobueaHeTo 05.04.2023 r e NpeACcTaBeH KAaKTo ceaBa:

OcCHOBEH KanuTan Ha ApYy*KecTBoTo
Pesepsu

®uUH. pe3ynTaT oT MUHANM rOANHM
Tekyw, dMHaAHCOB pe3ynTaT

HeTHa cTOMHOCT Ha aKTuBUTE

duHaHcosama uHgpopmayus e kom 05.04.2023 2.

MHBECTVILI,VIOHHVI UMOTHU
HeTekywm aktMsmn

TbproBCcKkM 1 Apyrn B3emaHma

TeKyLmn akKTUBMU

O6wwo aKTUBMU

3aab/KeHun

HeTHu pasrpaHMuYMMM aKTUBM U NACUBU

HeTHM pasrpaHMYMMu aKTUBM M NaCMBU Ha NPOAAAEHUN aKLUMN
100,00%

MNnaTteHo Bb3HarpaxkaeHme
Cyma Ha NpexsbpaieHNTE Napun N Napn4YHN eKBUBaIEHTU
HeTteH n3xopAw, napuyeH NOTOK Nnpu npop,amGa

Mopnerkallo Ha NnalaHe Bb3HarpaxaeHue
HeTHW akTMBM Npu NOKynKa
PenyTtauma

banaHcoBa
CTOiHOCT
KbM gaTara
Ha npoaaxba

‘000 nB..

722

722

724

724

724

724

(1074)

(1 074)
‘000 nB..
1074

(724)
351

25

730
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5.3. NMoKynka Ha 100 % oT ,,U3rpeB Pean Uctent” EOO

Ha 14.06.2023 r. bwepHoTo gpyxectso Mmotm — C ALl Kynysa 100% ot ganosete Ha ,M3rpes
Pean Uctent” EOO/A. Obwarta npoaaxba CTOMHOCT Bb3/M3a Ha 5 XMA./B.

EdeKTbT KbM gaTtaTa Ha npugobusarHeTo 14.06.2023 r e NpeACcTaBeH KAaKTO ceaBa:

XWUN.NB.

OcHOBEH KanuTan Ha gpyXecTBoTo 5

Pesepsu -

®DuUH. pe3yntaT OT MUHAIN FTOAUNHMU (24)

Tekyw, dnHaHCOB pe3ynTaT -

HeTHa CTOMHOCT Ha aKTUBUTE (19)
banaHcoBa
CTOiHOCT
KbM AaTtaTa
®duHaHcosama uHgpopmayus e kom 14.06.2023 2. Ha npopaxba
‘000 ns.
HeTekywm aktnsu -
MatepunanHum 3anacu 2
TbproBCKM 1 Apyrn B3emaHma 3
TeKyLimn aKTUBMU 5
O6wwo aKTUBMU 5
3aabAXKeHus (24)
HeTHu pasrpaHU4YMMKM aKTMBM M NAaCUBU (19)
HeTHM pasrpaHnYMmm akTUBU U NAaCUBU HA NPOAAAEHU AKLUN (19)

100,00%

MnaTeHO Bb3HArpaXkaeHue -
Cyma Ha nNpexBbp/ieHUTe Napu U NAPUYHU EKBMBANEHTHU -
HeTteH u3xoaaw, napuyeH NOTOK Npu npoaarkba -
‘000 ns.
I‘Iop,ne>+<au.|,o Ha nsallaHe Bb3HarpaxxageHune 5
HeTHW aKTWBM Npu NoKynka (19)
PenyTtauma 24

6. Penyrauusa

XUn. ne..
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HauanHo canao 01 aHyapu 2024 r. -
KpaiiHo cango 31 pekemspu 2024 r. 375
KpaiiHo cango 31 mapt 2025 . 375

7. OTunTaHe No cermeHTn

PbKoBOACTBOTO onpeaensa KbM HaCTOAWMA MOMEHT CnegHUTe NPOAYKTOBU AMHUKM Ha [pynata KaTo
onepatuBHU cermeHTn: CermeHT PuHaHcoBa gelHOCT M CermeHT HegswKumn mmotu. Tesu
onepaTMBHU CermeHTH ce HabnaaBaT OT PbKOBOACTBOTO, KOETO B3emMa CTpaTerMyecku peleHmsa Ha
6a3aTa Ha KOpUrMpaHUTe onepaTUBHU PE3yNTaTh Ha CErMEHTUTE.

NHdopmaumaTa 3a oTaAeNHUTE CErMEHTU MOXKe A3 6bae aHanusupaHa 3a 2025 r., KakTo cnegga:

®duHaHcoBa HeaBuxkumm

neiiHocT AMOTH EnvmuHaumm O6uwo
2025 2025 2025 2025
XWA. NB. XWA. NB. Xun. nBe. Xun. nBe.
Meyanba oT OCHOBHA AenHOCT 901 (-) - 901
Meuyan6a / (3ary6a) ot duHaHCcoBa AEAHOCT (41) (240) - (323)
Pe3ynTtat oT onepaunm ¢ UHBECTULMOHHM i 7 (6) 1
UMOTH
Apyrn npuxoam - - - -
Pa3xoau 3a BbHLLHM yCayru (113) (54) - (167)
Pa3xoau 3a nepcoHana (15) (18) - (33)
Apyru pasxoam () (28) - (28)
MNeyan6a npegu paHbLUM 690 (333) (6) 351
Pa3xopg 3a aHbK BbpXy Aoxoaa - - - -
MNeyan6a 3a roguHara 690 (333) (6) 351
AKTUBM Ha cermeHTa 75 895 23 012 (18 658) 80 249
AAMUHUCTPATUBHM crpaam Ha Mpynara - - 689 689
MNacuBm Ha cermeHTa 48 578 14 568 (11 358) 51788

NHbopmaumaTa 3a OTAENHUTE CErMEHTU MOXe Aa bbae aHanm3aupaHa 3a 2024 r., KakTo cnejBsa:

duHaHcoBa HepBuxnumm

neiiHoCT AMOTH EnvmuHauum o6wo

2024 2024 2024 2024

XWUAN. nB.. Xun. ne. XuUn. ne. Xun. ne.

Meyanba oT OCHOBHA AeNHOCT 1376 1376
Meyanba / (3aryba) ot duHaHcoBa AeNHOCT (548) (417) (387) (1352)
Mayanba oT npoaaxba Ha AblIEPHO - 1200 - 1200

APYKEeCTBO
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Pe3yntat OT onepauunm ¢ MHBECTULLUOHHM
MMOTH

Apyrn npuxoamn

Pa3xoau 3a BbHLWHMW yCayrm
Pasxoau 3a nepcoHana

Adpyrn pasxoau

MNeyan6a npegu paHbUK
Pas3xop 3a faHbK BbpXy A0X0A43
MNeyanba 3a roguHarta

AKTMBM Ha cermeHTa

AAMUHUCTPATUMBHMU crpaam Ha Mpynara
MacuBu Ha cermeHTa

8. TMeyvanba oT OCHOBHa AeNHOCT

Mevyanba ot npoaarkba Ha PUHAHCOBM aKTMBMU
3aryba ot npogarkba Ha GUHAHCOBM aKTMBMU

28

Meyanba oT NpeoueHKa Ha PUHAHCOBU UHCTPYMEHTH
3ary6a oT npeoLeHKa Ha GUHAHCOBU MHCTPYMEHTH

Meuanba / (3ary6a) ot ocHOBHa AeliHOCT

9. Meuanba / (3ary6a) ot dpuHaHcoBa geiHOCT

Mpuxoam OT INXBU U HEYCTOWMKM
Pasxogu 3a IMXBU U HEYCTOWMKM

3ary6a OT KpeauTtHa O6e3LI,EHKa Ha B3eéMaHuA

Meuyanba oT 06PaATHO NpPOABAEHME HA KpeauTHA obe3ueHKa

Apyrv dpuHaHcoBM pasxoam

Meuanba / (3ary6a) ot dpuHaHcoBa geiHOCT

10. Pe3ynTaTt oT onepaumm ¢ UHBECTULUOHHU UMOTU

Mpuxoam oT NnpoAaxkba Ha AbAroTPaliHU aKTUBM
BbanaHcoBa CTOMHOCT Ha NPOAAAEHWN ABATOTPANHU aKTUBK

MNeyan6a ot npogaxba

Mpuxogmn oT Haem

- 2 - 2
- (6) - (6)
(353) (58) 18 (393)
(157) (128) - (285)
() (81) - (81)
1376 1376
318 143 (-) 461
(47) (17) - (64)
271 127 - 398
77 253 22 872 (18 050) 82075
- - 689 689
50 626 14320 (10 954) 53992

03.2025 03.2024

Xun. ne. Xwun. ne.

22 -

896 403

(17) (16)

901 387

03.2025 03.2024

Xun. ne. Xwun. ne.

540 233

(809) (459)

(42) (5)

- 85

(12) (8)

(323) (154)

03.2025 03.2024

Xun. ne. XWn. ne.

1 -

NpomaHa B cnpaseanmsaTa CTOMHOCT Ha MHBECTULLMOHHUTE

MMOTU
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Adpyrn npuxoamn
O6wWo apyrM A0X0AM, HETO

11. Apyru npuxoam

®PurHaHcMpaHuA oT 6logKeTa
Apyrn npuxoamn

12. Pa3xogu 3a matepuanu

KoHcymaTtuewm
Akcecoapu

13. Pa3xoau 3a BbHLUHW YCAYTU

3acTpaxoBKu

Takca 6aHKa foBepeHUK
Haemu n KoHcymaTusm
CyeToBOAHM YCIYTN N OANT
Takcn KOH n BOb

K®H

U n Cepsus pnHaAHCOBM Na3apwu
Apyrn

14. Pa3xoam 3a nepcoHan

Pasxogu 3a 3annatu
Pa3xoam 3a 0CUrypoBKuM

15. Apyru pasxoau

29

1 -
03.2025 03.2024
XWUN. ne.. XUn. ne..
() ()
() ()
B B
03.2025 03.2024
XUn. nBe. XWUAN. nB.
() ()
() ()
0 0
03.2025 03.2024
Xun.ns. XUun.ns.
25) (11)
43) (42)
©) (11)
(20) (27)
(13) (11)
1)
(12) 3)
(42) (20)
(161) (98)
03.2025 03.2024
Xun.ns. Xun.ns.
(27) (69)
(6) 4
(33) (72)
03.2025 03.2024
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MecCTHU gaHbLU M TaKCH
OTnncaHun akTmBm

Apyrv

16. loxopn Ha akuuA

Meyanba noanexalla Ha pasnpeaeneHue
CpegHo-npeterneH 6poi akumm

17. UHBecTULMM B acoLMMpPaHU NpeanpuUaTu.

30
XUn.nB. XUn.nB.
(28) (33)
) 0
() 0
(28) (33)
03.2025 03.2024
B N1B. B NB.
351 000 39 000
5347 798 5347 798
0,06 0,007

Kbm 31.03.2025 r. gpy*KeCcTBOTO MailiKa NpuTerKaBa Yypes AblepHoTo cu apyxkectso Mmotm C AL,

48,69% OT KanuTana Ha Yctpem Xonauur AL,

Yyactue B 2025 VYyactues 2024
% XWUN.NB. % xun.ne
Yctpem Xonauur AL 48,69 2177 48,69 2177
ObLLO: 48,69 2177 48,69 2177
18. AvbaroTpaiiHn maTepuanHu U HemaTepuasiHu aKTUBU
18.1. MmMOTH, MalLMHN U CbOPDBIKEHUA
Kbm 31 mapt 2025 . n 31 aekemspu 2024 r. UMOTU, MALLMHKN U CbOPDBIKEHMA Ha pynaTa ca KaKTo cneaBa:
o, T Dot
3emu Crpagnuun  CbopbXKEHUA PeA ! PUA
(TepeHn)  KOHCTpPYKUUKM 7] cronacku
o6opyasaHe MHBEHTap, 1
Apyrn
XWUN.NB. XWUN.NB. XUN.NB. XWUN.NB.
OTyeTHa CTOIHOCT:
Cango kKbm 1 AHyapm 2024 . 45 638 - - -
MNpnpobutn - - - - -
N3nesnu (45) - (7) (1)
Canpo Kbm 31 aekemspu 2024 r. - 638 - - -
AmopTusauyums:

Cango Kbm 1 AHyapmn 2024 . - -

Pasxoau 3a amopTtmsauma -

Cango Kbm 31 gekemspu 2024 r. - (126)

(7)

(1)
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banaHcoBa cTOMHOCT KbM 1 fAiHyapu 2025 . - 638 - - -
BanaHcoBa cToiHOCT KbM 31 mapt 2025 r. - 638 - - -
Matwmnn, TpaHcn. Pa3xoau 3a
3emu Crpagun  cbopbXKeHun CPeAcTBa, NPUACGUBAHE
(TepeHn)  KOHCTpyKuUU " cronahcku
oGopyasaHe MHBEHTap, U
Apyru

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
OTuyeTHa CTOHOCT:
Cango kbm 1 AHyapu 2024 . 45 638 - - -
MNpuaobutn - - - - -
N3nesnu (45) - (7) (1)
Canpo Kbm 31 aekemspu 2024 r. - 638 - - -
AmopTusauma:
Cango kbm 1 AHyapu 2024 . - - - - -
Pa3sxoau 3a amopTusauma - - - -
Canpo kbm 31 aekemspu 2024 r. - (126) (7) (1) -
banaHcoBa cToiMHOCT KbM 1 flHyapu 2024 r. - 638 - - -
BbanaHcoBa cToiiHOCT KbM 31 [lekemBpwu 2024 r. - 638 - - -

Kbm 31.03.2025 r. BbpXY MMOTU, MallMHU U CbOPBXKEHMA Ha pynaTa HAMA HaNoXKeHW TexecTn. FpynaTta HAMA NnoeTu
aHra*kKMMEeHTM 3a 3aKynyBaHEeTO Ha UMOTH, MALLUHU U CbOPBKEHWUSA.
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19. UHBECTULMOHHU NMOTH
MHBECTULUMOHHNTE UMOTU Ha [pynaTa BKAKOYBAT 27 UMOTA, KaKTO cieaBsa :

B rp. Copuma — 6 nmota

B K.Kk. boposey,— 1 umot

B c. benn Uckbp, 06w, CamoKkoB — 3 UMOT

K.K. CnbHyeB bpar — 18 nmora.

BanaHcoBaTa CTOMHOCT HAa MHBECTULMOHHUTE UMOTH, 32 MapT 2024 r., OTYNTAHM NO CpaBea/MBa CTOMHOCT,
ca npeAcTaBeHn B oT4eTa 38 GMHAHCOBOTO CbCTOSIHUE HA FPynaTa KaKTo cnenBa :

Xun. nB..
banaHcoBa cToiMHOCT KbMm 01 siHyapu 2024 r. 12 044
HoBonpnpobut aktuem 3201
MNpomsHa B cnpaBea/iMBUTE CTOMHOCTH 1421
U3meHeHue npe3 nepuoda 4622
BbanaHcoBa cToiiHOCT KbM 31 gekemBpu 2024 r. 16 626
HoBonpunaobutn akTuem (1109)
MNpomsHa B cnpaBea/iMBUTE CTOMHOCTH 738
U3meHeHue npe3 nepuoda (371)
BbanaHcoBa cToMHOCT KbM 31 mapT 2025 r. 15 868

CnpaBegsvBata CTOMHOCT Ha ¢uMHaHcoBUTe akTMBM (HMBO 2) e onpeaeneHa, 4ype3 OLEHKA Ha
HE3aBUCUMWU JIMLEH3UPAHN oueHuTenu, a umeHHo Anuc Tpeing EOOL wu Baint KoHcynr 00[ ,
M3MN0N3BalKM BbTPELWHA M BbHWHA MHGOpMaumMaA, MHPopMaLmMa OTHOCHO MOC/AeAHM NasapHU LieHU 3a
nasapa Ha CbOTBETHUA AaKTUB M APYrU. JIMLLEH3UPAHUTE OUEHUTENN NPU MU3FOTBAHE HA OUEHKUTE Ca
M3NOM3BaM  METoZ, W3BarKAaHe Ha oOcCTaTbyHaTa CTOMHOCT, MeToAa Ha  [O0XO4HOCTTa,
nasapeH/cpaBHuTeNIeH/ MeToa, IMKBMAHA CTOMHOCT NpY NPUHyAUTENHa npodaxba. B 3aBucumoct ot
CbCTOAHMETO W MECTOMOJIOXKEHUETO HA MHBECTULMOHHUTE MMOTU JINLEH3UPAHUTE OLLEHUTENN Ca
n3bpanu Han - gobpaTta KOMBUHAUMSA OT ONMCaHUTE MO — rope MeToaM, TaKa, Ye Aa ce onpeaenn Hal —
peanHaTta cnpaBea/inBa CTOMHOCT. TeXKecTTa Ha M3MoA3BaHUTE METOAM NPU OLLEHSABAHE € OCHOBHO C
Texkect 50% - 50%.

Kbm faTtaTta Ha KOHCONIMANPAHWA GUHAHCOB OTYET YacT OT MHBECTULMOHHUTE MMOTM Ha MpynaTa B pasmep Ha
4 400 xvnn.nB. ca 3aN10XKeHN KaTo obe3neyeHne No 6aHKOB 3aeMm, CK/IOUYEH OT AbLEPHOTO APYHKeCTBO ,,IMoTH
—C“ Al c nbpBa no pea nnoTteka (noacHeHue 24.2).

[pynaTa HAMA NOETU aHFaXXMMEHTU MO CTPOoeXK M/M!’IM PEMOHT Ha Be4e cbuecreyBaly UHBECTULUNOHHU
MMOTU.

KbM HacToAWMA MOMEHT HAMA CKNOYEH A0roBop 3a otaaBaHe nog Haem Ha MHBECTUUMNOHHUTE MMOTU
Ha AbllepHuTe ApyKecTsa. lNpeaxogHua oTyeTeH nepnog npmxoguTe ca B pasmep Ha 9 xun.ns.

Mpuxogute OT HaemMu moraT ga 6'bp,aT npeacraBeHn No cneaHnA Ha4YUH:

03.2025 03.2024
XWn. ne. XWUn. ne.

MHBECTULUOHHU UMOTHN
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K.K. CnbHYeB bpsr, 06w, Hecebbp — 16 anapTameHTa M marasmH 9
obLO - 9

20. PuHaHCOBU aKTUBU

20.1. [AbnarocpoyHn GUHAHCOBU aKTUBU

Fpynata npuTexasa KanMTAaNOBU WMHCTPYMEHTU B APYXHKECTBa, YMUTO aKUUW He ce TbpryeBaT Ha
ny6auyHa ¢oHa0Ba 6opca ¢ banaHcoBa cTOMHOCT 128 xun.ng. (31.12.2024 r.: 128 xnn.18.), KOUTO ca
KnacubuumpaHm Kato GMHAHCOBM aKTMBWM MO CnpaBeasvBa CTOMHOCT B neyanbata maum 3arybara.
Jpy*KecTBOoTO He e nonyynno gmsnaeHtn npes 2024 r. u 2023 r.

20.2. KpaTtKkocpouHM PUHAHCOBU aKTUBMU

KpaTkocpo4uHuTe GpUHAHCOBM aKTMBM Ha pynaTa BKAOYBAT GUHAHCOBM aKTMBM NO CNpaBeannBa CTOMHOCT
npes neyanbata v 3arybaTa, KaKTo cnesBa:
31.03.2025 31.12.2024

Xwun. ne. Xwun. ne.
®UHaHCOBU aKTUBU NO CrpaBesIMBa CTOMHOCT B Neyanbarta uam 3arybara
BopcoBu KanuTanoBm MHCTPYMEHTHU 25289 24 368
Osanose B gorosopHu ¢poHaoBe 3557 8 889
OobLOo 28 846 33 257

KpaTKocpouHuUTe $UHAHCOBM aKTMBM Ca OLEHeHM Mo crnpasBeasnBa CTOMHOCT, onpeaeneHa Ha 6asaTta Ha
6opcoBUTE KOTUPOBKM KbM AaTaTa Ha KOHCOAUAUPAHUA GMHAHCOB OTYET, KbAETO € NPUNONKUMO, a 3a Te3u
6e3 aKTMBEH Nasap CTOMHOCTTa e onpeaeneHa Ha 6a3a Ha oUEeHKa Ha He3aBWCMM OLLeHUTeN, onpeaeneHa
KbM gaTaTa Ha KoHcoAuaupaHua duHaHcos oTyeT. MNeyanbute n 3arybute ca NpusHaTM B KOHCONUANPAHUSA
oT4erT 3a nevyanbarta unu 3arybaTa n apyrus BceobxsaTeH goxoa Ha pes, ,leyanba oT oCHOBHA AgelHocT”.

KpaTkocpouHute puHaHCOBM aKTMBM moraT ga 6baaT npescTaBeHN U KaKTo cnesBa:
31.03.2025 31.12.2024

XWA. nB.. XWA. NB.
MHBecTMUMUM B aKUUN U gAnoBe 15529 20261
AKLMU, 3aN0XKEHN NO PENO CAENKH 13317 12 996

28 846 33 257

YCnoBHWUTE aKTUBM / NnacnBu BbB BPb3Ka C KPAaTKOCPOYHUTE d)MHaHCOBM AKTMBM Ca NOKasaHuM B noacHeHue 30.

21. Tbproscku u apyru B3emaHms

2025 2024
XUN.n.. Xun.ne.
AbArocpoyHU TbproBCKU U Apyrn B3emaHus
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B3emaHunA no 4orosopwm 3a uecus 5235 5176
B3emaHunA No 4OroBopwu 3a 3aemm - -
5235 5176
2025 2024
XWUN.NB. XUN.NB.

KpaTKOCPOUYHM TbProBCKU U APYrU B3eMaHUA
B3emaHunA Nno orosopu 3a uecus 9 598 8010
ABaHCM 3a NOKynKa Ha PUHAHCOBU aKTUBMU - 1263
B3emaHuA No peno caenku 719 710
B3emaHuA OT KANEHTHU 53 1
B3emaHuA oT KAMeHTU no npoaaxkba Ha OU 1510 -
3aemu 6758 6547
JaHbyHM B3emaHuA 1 2
JApyru B3emaHus 50 46
(0] 71110 18 689 16 579

BcnukuM B3emaHuma ca KPaTKOCPOYHMU. HeTHaTta 6an1aHCcOBa CTOMHOCT Ha TbProBCKUTE U APYrn B3eMaHnA ce
npmnema 3a pasymHa I'IpVI6J'IVI3VIT€I'IHa OUEeHKa Ha cnpaseg/sinBata um CTOMHOCT.

BCMUKM TbproBcku u apyru GUHAHCOBM B3emMaHWA Ha [pynata ca npernefaHn OTHOCHO HacTbNUAM
CbOMTUA Ha Heu3Nb/IHEHME, a 33 BCUYKM TbProBCKM B3EMAHWUA € NPWU/IOXKEH OMPOCTEH Moaxon 3a
onpeaensHe Ha O4aKBaHUTE KPeaUTHU 3arybu Kbm Kpas Ha nepuoga.

HAakou TbprosckM B3emaHuA ca 6unm obesueHeHN Ha MHAMBMAYaNHa 6a3a M cboTBeTHaTa obesueHKa B
pasmep Ha 42 xun. n.. (2024 r.: 152 xun. nB.) e npM3HaTa B OT4YeTa 3a nNeyanbarta nau sarybarta u gpyrma
BceobxBaTeH Aoxoa Ha peg, ,Mevanba / (3aryba) ot puHaHcoBa aeHocT”.

N3meHeHMeTO B pa3amepa Ha KOPEKTUBA 3a O4AKBAHW KPeAUTHU 3arybu Ha TbProBCKUTE B3EMaHUA MOXKe
Aa 6bae npeACcTaBeHO MO CNeAHUA HAUYUH:

2025 2024
Xwun. ne. Xwun. nBe.
Canpgo Kbm 1 AaHyapu (1081) (1078)
KopeKTnB 3a 04aKBaHWU KpeauTHU 3arybu (42) (152)
Bb3cTaHoBABaHe Ha 3aryba oT obe3ueHKa - 179
Canpo Kbm Kpas Ha nepuoaa (1039) (1081)
22. NapuyHu cpeacTsBa
2025 2024
XUn.ns XUn.ne
MapuyHu cpeacrTea B neBa 172 290
ObLOo 172 290

B [pyrKecTBaTa OT [pynaTa ca M3BbPLUEHN OLLEHKA Ha OYaKBaHWUTE KpeamuTHW 3arybu Bbpxy NapuuHu
CpeAacTBa M NapuyHM ekenBaneHTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% ot 6pyTHaTa CTOMHOCT Ha
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napuyHUTE CPeacTBa, AeNO3MpaHM BbB GUHAHCOBU MHCTUTYUMM, MOPALAUN KOETO e onpeaeneHa Kato
HEeCbLLECTBEHA U HE € HAaYMCNeHa BKOHCOANAMpPaHMTe GUHAHCOBM OTYETM Ha pynaTa.
23. CobcTBEH KanuTtan

23.1. AKUMOHepeH Kanutan

AKUMOHEpPHUAT KanuTan Ha [pynaTta oTpasABa CTOMHOCTTa Ha aKuuuTe Ha [py»KecTBOTO — MaiKa U e
npeAcTaBeH Mo HOMWHA/HA CTOMHOCT M CbOTBETCTBA Ha aKTyasnHarta my cbaebHa permcrpauus.

Kbm 31 mapt 2025 r. KanuTanbT Ha MmalikaTa "CeBepKoon-Mbmsa Xonguur" A e 10 629 596,00 nesa,
pasnpeaeneH B 5 347 798 6pos NOMMEHHM aKLUMM C HOMUHA/IHA CTOMHOCT 2 fIeBa 3a BCAKa.

23.2. Pe3epBu
2025 2024
XWUn.nB XWUN.nB
Pe3epB oT emncmA Ha aKumu 5348 5348
3aKoHOBM pe3epsu 995 995
Pe3epB oT nocneaBaly oueHKU HA UHBECTUL MU 154 154
Opyru pesepsu 636 636
OobLOo 7133 7133
24. 3aabAXKEeHUA NO ABATOCPOYHU U KPATKOCPOUYHU 3aeMU
MNosacHeHue 2025 2024
XUN.NB. XUN.NB.
O bArocpoyHa 4yacT Ha AbJIFOCPOYHU 3aeMMU
baHKoB 3aem 24.2 7 037 7 588
Ob6vraumoHeH 3aem 24.1 30000 30000
37 037 37 588
KpaTKocpo4yHa 4acT Ha AbAroCPOYHM 3aeMm
baHKoB 3aem 24.2 1988 1988
Ob6urauMoHeH 3aem — rnaBHMULUA 24.1 2000 4000
Ob6nuraumoHeH 3aem - NMXBa 24.1 362 206
4350 6194
Lpyrv KpaTKOCPOYHM 3aemm
3aemu OT HePpMHAHCOBU UHCTUTYLIUK 24.4 - -
Peno caenku 24.3 8 965 8812
Jlnxsn no peno caenkm 24.3 103 109
9 068 8920

06uwo 3aemu 50 455 52702
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24.1. O6aurauMoHHU 3aemm

Ha 12.07.2018 r. [jpy»KecTBOTO-ManKa n3gasa obaurauma c ISIN kog BG2100008189 - 20 000 6p. ¢
HOMWHaHa ctonHocT 1 000 n1B./6p. OBLMAT pasmep Ha obauraumMoHHMA 3aem e 20 000 000 nis.
(nBagecet mmnunoHa nesa). O6auraymmTe ca 06MKHOBEHW, 6E3HANMYHWN, MOUMEHHU N 0be3neyYeHu.

OB6MUraUMOHHUAT 3aEeM € C MAZEXK Ha IMXBEHUTE NJallaHNsa Ha 6 MeceyeH nepmnoa, CYNTaHo oT
12.07.2018 r., KaTo NOCNE4HOTO JIMXBEHO NAaWwaHe e c nagexK 12.07.2026 r. Magekute Ha rnaBHUYHUTE
naawaHma 3anoysat ot 12.01.2022 r., OTHOBO Ha 6 meceyeH nepmog, KaTto NoCAe4HOTO NaallaHe
cneaBa ga 6bae HanpaBeHo Ha 12.07.2026 .

HauncneHnute auxem kbm obamnraymoHepute kbm 31.03.2025 r. ca B pasmep Ha 306 xun.n.. (3a 2024 .
— 356 xun.ns) (B nosicHeHue 24.1)

CpegctBaTta oT ob/iMrauMoHHaTa emucuKaA ca M3non3saHu ot ,Cesepkoon — Momsa XonguHr” AL 3a
npuaobuBaHe Ha AA/10BU y4aCTUA B AbLLEPHM NPeANPUATUA, CTPYKTYpUpPaHe Ha gueepcnduumpar
WHBECTULMOHEH NopTdein oT GMHAHCOBM MHCTPYMEHTU, NPNA0O6MBAHE HA B3eMaHWA, MHBECTULLMM Ha
napuYHUTE, KaNnMTasi0BUTE U CTOKOBUTE Na3apu, BKA. MHBECTULLMKN B BOPCOBO TbpryBaHM CTOKMU U
NPOW3BOAHU AEPUBATUBHU MHCTPYMEHTMU.

[bnrocpoyHuTe CTpaTermyeckun NaaHoBe ca HaCoYEHU KbM AMHAMMWYHO U ePEeKTUBHO ynpaB/ieHne Ha
XONAVHIOBATA CTPYKTYpa M MHBECTMLMUTE HA [pyrKecTBOTO- MaliKa ¢ uen popmmpaHe Ha
pa3HO06pPa3HM U3TOYHULM HA SOXOLHOCT.

Ha 26.06.2024 r. py*kecTBOTO M3aaBa obauraums c ISIN kog BG2100030241 - 26 000 6p. ¢
HOMMHaNHa ctoiHocT 1 000 nB./6p. O6wma pasmep Ha obauraumoHHMA 3aem e 26 000 000 (oBagecert
MuanoHa) ne. ObauraunmnTe ca 06UKHOBEHU, Be3HaNUYHW, NOMMEHHU U obe3nedeHn. ObAnTrauMoHHUA
3aem e obesneyeH CbC 3aCTPAXOBKa C MOKPUTUE B pa3mepa Ha raBHULATA U IMXBUTE 3a Lenns nepuog,
Ha 3aema.

O6AUraUMOHHMAT 3aeM e C NaLEXK Ha IMXBEHUTE NNALWAHNA HAa 6 MeceyeH nepuoa, CYMTaHo OT
26.06.2024 r., kKaTo nocneaAHOTO NNXBEHO NaalaHe e ¢ nagex 26.06.2032 r. Magexute Ha rMaBHUYHUTE
nnawaHma sano4vsat ot 12.01.2026 r., OTHOBO Ha 6 meceyeH nepmoa KaTto Nnocae4HOTO naallaHe
cnepBa ga 6bae HanpaBeHO Ha 26.12.2027 r. Mpe3 neproda ca HaYMCAEHWN pa3xoam 3a NXBU No
061MrayMoHHMUs 3aemM B pasmep Ha 19 xun.nB. 3aab/KeHUATa 32 INXBM KbM 06/ IMraLlMoOHEpPUTE KbM
31.12.2024 r. ca B pa3mep Ha 206 xun.ns.

CpeactBata OT obauraumoHHaTa emucus ca u3nonssaHu ot ,Cesepkoon — [bm3a XonguHr”
A[l,CTpyKTypupaHe Ha AuBepcMdULMpPaH WHBECTUUMOHEH NOPTPEnn oT GUHAHCOBM MHCTPYMEHTH,
npuaobrBaHe Ha B3eMaHMWA, MHBECTULUMWM Ha MaPUYHMTE, KanuTanoBUTE M CTOKOBUTE Nasapu, BK/.
WMHBECTULMM B BOPCOBO TbPryBaHM CTOKM M NPOU3BOAHMU AEPUBATUBHU MHCTPYMEHTM.

24.2. BbaHKoOBM 3aemu

Ha 03.05.2019 r. AbliepHoTO ApyKecTso ,, UmoTtn — C“ Al cknto4yBa olle egHN A0roBop 3a 6aHKOB 3aem
3a cymara oT 2 400 xun.nB. NpM NPOMEHINBA roaunlLHa InXBa, GopmMpaHa KaTo cbop OT CTOMHOCTTA Ha
npomeHnms BJ/IM B BGN nnaoc pgoroBopHa HagbaBKa 3a KpeaAuTeH PUCK B pasmep Ha
2,5 nyHKTa. Kbm gartata Ha CK/AKOYBaHE Ha A0rosopa /smMxBaTa e 5% rogmwHo. JInxeata ce Ha4yucnAsa
eXKemece4yHo 1 ce u3umncnnaBa Ha 6asa 365/360 gHu. CbrnacHo noracuTenHuA NaaH, KOMTo e Hepa3aenHa
4yacT OT A40roBopa, rMaBHUYHUTE NAaLLAHMA 3anNo4YBaT 4a ce noracAsaT cymtaHo ot 20.01.2020 r. Ha 60
paBHM Mece4yHM BHOCKM OT no 40 xun.nB. BaHKOBUAT 3aem e obe3neyeH C MNOTEKA BbpXYy HEABUKMMU
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MMOTK Ha gpyxKectBoTto. lMpe3 2021 r. e NOANUCH aHEKC KbM A0roBopa, C KOWTO MaallaHeTo Ha
rnasHuMuUaTa no 6aHKOBUA 3aem e OT/IOXKEHa 3a nepuod, oT 6 meceua cumTaHo ot 20.02.2021 r. Cnep
M3TUYaAHEe Ha rpatucHma nepuog ot 20.08.2021 r. rnaBHUYHUTE BHOCKU Ce NOAHOBABAT M ceaBa Aa ce
noracABam exxemece4yHo B pasmep Ha 40 xnn.nB. A0 NbJHO U3MNAalLaHe Ha 3aeTaTa Cyma.

Ha 25.03.2021 r. AbwepHoTo apyectso ,, Umotn — C“ ALl ckatoyBa olle eaHM A0rosop 3a 6aHKOB 3aem
3a cymata ot 1 040 xun.nB. Npy NPOMEH/INBaA roguLlHa Inxea, popmmpaHa Kato coop ot P/IMKKK, unsto
CTOMHOCT KbM AaTaTa Ha CKk/AuBaHe Ha aorosopa e 0,79% natoc Hagbaska oT 1,41 nyHKTa, HO He no —
mManko ot 2,2%. Kbm paTtata Ha CK/AOYBaHe Ha A0roBopa /unxeata e 2,2 % roguwHo. Jluxearta ce
HaUYMCNABA EXKEMECEYHO U ce n3uncnasa Ha 6asa 365/360 aHu. CbriacHO NOracUTEIHNA M1aH, KOUTO e
HepasgenHa 4act OT A0roBopa, [TAaBHUYHUTE MNalLaHMA 3ano4vsBaT Aa Ce noracAsaT CYMTaHO OT
25.10.2022 r. Ha 103 paBHM mece4yHu BHOCKM OT no 9,8 xmn.ne. Kato Ha 30.12.21 r. e NpeAcCPOYHO
noraceHa rnaBHMUA B pasmep Ha 40 xun.nB. BaHKOBMAT 3aem e o6e3neyeH C UNoTeKa BbPXY HEABUKUMU
MMOTU Ha O PYKEeCTBOTO.

Ha 05.04.2021 r. AbwepHoTo apy*Kectso MmoTtn —C ALl ckatovBa HOB A0roBop 3a 6aHKOB 3aem 3a cymaTa
OT 265 XWA./1B. NpY NPOMEHAMBA FroAMULWHA AMXBa, GOpPMMpPaHa KaTo cbop oT cToMHocTTa Ha BJ1M natoc
[oroBopHa Haabaska oT 1,5 nyHKTa. Kbm faTaTta Ha CKAtoYBaHe Ha 3aema 0610 A0roBOpPEHUA INXBEH
npoueHT e 4%. CbrnacHo NoracuTesNiHMA NaH, KOMTO e HepasaesHa YacT oT A0roBopa, rMaBHULaTa ce
M34b/I’KaBa Ha ABe NociefoBaTe/IHM MecevyHU BHOCKM B pasmep Ha 88 300 nB. CbOTBETHO Ha AaTa
20.01.2024 r. n Ha 20.02.2024 r. n egHa mece4yHa BHOCKa B pasmep Ha 88 400 nB. AbMKMMa Ha
20.03.2024 r. baHOKOBMSA 3aem e obe3neyeH C UNOTEKA BbPXY HeABUMMKMM MMOT.BaHKoBMA 3aem e
noraceH.

Ha 05.08.2022 r. [lpy:KecTBOTO - MaliKa CKIO4YBa AOroBOp 3a 3aem 3a cymata oT 7 940 xua.ne. npu
NPOMEeHANBA roguiiHa nuxsa ¢dopmupaHa OT npomeHnMB BasoB nmxseH npoueHT B BGN natoc
[oroBopeHa HagbaBKa 3a KpeauTeH pUCK B pasmep Ha 1,5 ( egHa uano v net) nyHKTa. MNpu ckatouBaHe
Ha HacToALLMA [0roBop 0OLLO AOrOBOPEHUA NMXBEH MPOLLEHT MO KpeauTa e B pasmep Ha 4 %. Jinxeata
ce n3umcnaga Ha 6asa 365/360 gHW. Hauncnssa ce exkemece4yHo. [NaBHUYHO NiallaHe e eHOKapTHO Ha
AaTaTa Ha nagexa Ha 6aHKoBMA 3aem. bBaHKOBUAT 3aem e obe3neyeH 3acTpaxoBka ,,PUHaHCOB PUCK” B
pasmep Ha 7 940 xun.ne. CpoKbT Ha gorosopa e 0 03.11.2022 r. 3aemMbT e noraceH.

Ha 02.09.2022 r. AbuepHoTo apy*ecteo MmoTtn — C ALl ckntoyBa HOB A0roBop 3a 6aHKOB 3aem 3a cymaTa
oT 750 xun.nB. Npy NPOMEHINBA roguLLIHa nxBa, GopmmMpaHa Kato cbop oT cToiHocTTa Ha P/IMKK natoc
AorosBopHa HagbasKa oT 1,41 NyHKTa., HO He NO-MasnKo OT 2,2% KbM AaTaTa Ha CK/ItoYBaHe Ha A0roBopa
[OrOBOPEHMUA INXBEH NPOLEHT e 2,2%. ONNXBABAHETO ce M3BbPLUBa Ha roaguliHa 6asa 365/360 AHu.
CbrnacaHo noracuTenHMA NAaH Ha AOroBopa rnaBHUUATA ce nawa Ha 108 paBHWM MecevyHW BHOCKM
cymTaHo ot 25.09.2023 no 6950 nB. BCAKA. 3aema e OTMNyCHAT 3a CpOK oT 10 rogmMHM Kato nocnegHata
AbXKMMa BHOCKA e Ha 02.09.2032 .

Ha 16.12.2022 r. [lpyXecTBOTO - MailKa CKAOYBa AOroBOp 3a 3aem 3a cymata oT 8 100 xun.ns. npu
nPoOMeH/anBa roauvwHa aunxsa ¢opmupaHa OT npomeHnnB basos numxeseH npoueHT B BGN natoc
[0roBopeHa HazbaBKa 3a KpeanuTeH pUck B pasmep Ha 0,5 ( Hyna uano u net) nyHkTa. Mpu ckatousaHe
Ha HacToALLMA A0roBOp OOLLO A0rOBOPEHUS IMXBEH MPOLLEHT MO KpeauTa e B pasmep Ha 3 %. J/lIxsaTta
ce usymucnsaBa Ha 6asa 365/360 gHU. Hauucnsasa ce erkemece4yHo. MNaBHMYHO NAaLaHe C rpaTUCeH
nepuog v 3ano4dsa ot 2024 r., 58 paBHU MecCe4YHW BHOCKM BHOCKMUTe. baHKOBMAT 3aem e obesneyeH
3acTpaxoBKa ,, PuHaHcoB Puck” B pasamep Ha 8 100 xun.ne. CpoKbT Ha Aorosopa e A0 28.12.2028 r.



Cesepkoon — bm3a XonguHr AL, 38
KoHconnaunpaH ¢mnHaHcoB oTyeT
31 mapt 2025,

Ha 03.05.2019 r. AbwepHoTo ApyxecTso ,, Umotn — C“ ALl ckntouBa olle eAHu 4orosop 3a 6aHKOB
3aem 3a cymarta oT 2 400 xvA.nB. NpyY NPOMEHAINBA FOAMLLHA NMXBa, popmMmmupaHa Kato cbop oT
CTOMHOCTTa Ha npomeHams bJ1MN 8 BGN natoc goroBopHa HaabaBKa 33 KpeAUTEH PUCK B pasmep Ha

2,5 nyHKkTa. Kbm gartata Ha cK/touBaHe Ha A0roBopa AmxeaTa e 5% roguiwHo. J/luxeaTa ce Hauncnasa
eXKemMece4yHo 1 ce n3ymncnasa Ha 6asa 365/360 gHu. CbriacHO NoracuTeIHNUA NaaH, KOUTo e
HepasgenHa 4acT OT A0roBopa, MaBHUYHUTE NAALLAHMA 3aN0YBaT A3 Ce NoracAsaT CYNTaHO OT
20.01.2020 r. Ha 60 paBHWM mecedYHM BHOCKM OT o 40 xun.ne. baHKOBUAT 3aem e obesneyeH ¢ MNoTeka
BbPXY HEABMKMMM UMOTHK Ha Apy»KecTBoTo. [pe3 2021 r. e No4NMCH aHEKC KbM [0roBoOpa, C KOMTO
NaaWaHeTo Ha r1aBHMLATa No 6aHKOBUA 3aeM € OTNI0XKEeHa 3a Nepuog oT 6 meceL,a CYMTaHo OT
20.02.2021 r. Cnep u3TnyaHe Ha rpaTtucHua nepunog, ot 20.08.2021 r. rnaBHUYHUTE BHOCKMU ce
NOAHOBABAT U CeABa Aa Ce NOracaBam eXXxemece4yHo B pasmep Ha 40 xua.n8. 40 Nb/IHO U3NAALLAHE Ha
3aeTaTa cyma.

Ha 25.03.2021 r. [ bwepHoTo ApyKecTBo ,, UmoTtn — C* A[] ckntoyBa oLlle egHM forosop 3a 6aHKoB
3aeM 3a cymata ot 1 040 xun.nB. Npu NPOMEH/IMBA roAuLIHA IxBa, dopmupaHa Kato coop ot PJ/IMKKK,
YMATO CTOMHOCT KbM [aTaTa Ha CKAtoYBaHe Ha gorosopa e 0,79% natoc Hagbaska oT 1,41 nyHKTa, HO He
no — ManKo oT 2,2%. Kbm aaTtaTa Ha CKAOYBaHe Ha J0roBopa inxeaTa e 2,2 % rogunwHo. Jinxeata ce
HauYMCNABA eXKeMeCcevyHo U ce n3dncnasa Ha 6a3a 365/360 gHu. CbrnacHO NOracUTENIHUA MAaH, KOMTO e
HepasgenHa 4acT oT 40roBopa, MaBHUYHUTE NAALLAHMA 3aM0o4YBaT Aa Ce NoracABaT CYMTAHO OT
25.10.2022 r. Ha 103 paBHX MeceYyHM BHOCKM OT no 9,8 xmn.n.. Kato Ha 30.12.21 r. e NpeAcpoOYHO
noraceHa rnasHuua B pasmep Ha 40 xun.nB. BaHKOBMAT 3aem e obe3neyeH c MNOTeKa BbPXY
HEeABMXUMU UMOTU HA APYKECTBOTO.

Ha 05.04.2021 r. JbwepHoTo apyectBo Umotn — C ALl ckntouBa HOB AoroBop 3a 6aHKOB 3aem 3a
cymarta ot 265 xun.n18. Npu NPOMeHAMBa roguiiHa nxea, dopmmpaHa KaTto cbop oT cTomHocTTa Ha BN
natoc forosopHa Hagbaska ot 1,5 NnyHKTa. Kbm AaTaTa Ha CKAtoYBaHe Ha 3aema 06Lw,0 f,0roBOpPEHUA
JIMXBEH NpOLEHT e 4%. CbrnacHoO NoracUTeNHUA NAaH, KOWTO € HepasaeiHa Y4acT OT A0roBopa,
rnaBHULATA Ce U3Ab/KaBa Ha ABe Noc/iefoBaTe/IHN MeceyHn BHOCKM B pa3mep Ha 88 300 ns..
CboTBETHO Ha aata 20.01.2024 r. n Ha 20.02.2024 r. n egHa meceyHa BHOCKA B pa3mep Ha 88 400 ns..
Abakuma Ha 20.03.2024 r. BaHoKoBUSA 3aem e obe3neyeH ¢ UNoTeKa BbpXy HeABUKMM UMOT. baHKoBMA
3aem e noraceH.

Ha 02.09.2022 r. bwepHoTo apyectBo Mmotn — C ALl ckntouBa HOB A0roBop 3a 6aHKOB 3aem 33
cymarta ot 750 xun.nB. Npu NpoMeHAMBa rogmiiHa nxsa, dopmupaHa KaTo cbop OoT CTOMHOCTTA Ha
PNMNKK nntoc goroBopHa HagbaBka oT 1,41 nyHKTa., HO HE No-MaskKo oT 2,2% Kbm gaTtaTta Ha
CK/II0YBAHE Ha A0roBopa A0roBOpPeHUA AMXBEH NpoLeHT e 2,2%. OnnxBABaHETO Ce M3BBbPLUBA Ha
roguuiHa 6asa 365/360 gHu. CbrnacaHo noracMTeNHUA NAaH Ha A0oroBopa rnaBHMULaTa ce naalla Ha
108 paBHM meceyHM BHOCKM cumTaHo OoT 25.09.2023 no 6950 n.. BCcAKa. 3aema e oTNyCHAT 3a CpoK oT 10
roaAuHU Kato nocaedHaTa Ab/KNMMa BHOCKa e Ha 02.09.2032 .

Ha 16.12.2022 r. [pyXecTBOTO - MaiKa CK/Alo4YBa A0roBop 3a 3aem 3a cymata oT 8 100 xmn.ns. npwu
NPOMeH/INBa roauvwHa Anxsa GopmupaHa OT npomeHnans basosB nuxseH npoueHT B BGN natoc
[0roBopeHa HazbaBKa 3a KpeanuTeH pUck B pasmep Ha 0,5 ( Hyna LAano 1 neT) NyHKTa. Mpu ckatoyBaHe
Ha HacToALLMA A0roBOp 0OLLO AOrOBOPEHMUS MXBEH MPOLLEHT MO KpeguTa e B pasmep Ha 3 %. Jinxeata
ce usymucnssa Ha 6asa 365/360 gHM. Hauucnsasa ce erkemeceyHo. [1aBHUMYHO NallaHe C rpaTUCeH
nepuog v 3anoysa ot 2024 r., 58 paBHU Mece4YHW BHOCKM BHOCKUTe. baHKOBMAT 3aem e obesneyeH
3acTpaxoBKa ,,duHaHcoB Puck” B pasamep Ha 8 100 xun.nB. CpoKbT Ha gorosopa e Ao 28.12.2028 .
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3aab/IKeHUATa KbM JaTaTa Ha HacToALLMA OTY4eT moraT Aa 6baaT onpeaeneHn no cieaHUa HaumH:

2025 2024

XWUn.nB XWUN.NB

[0 12 meceua 1988 1988
Hap 1 rogmnHa 7037 7 588
obLWo 9025 9576

24.3. Peno caenku

lpynata nosy4yaBa npuBaeYeH KanuTan, HeobxoA4Mm 3a OCblLUeCTBABAaHE Ha AeNHOCTTa 1 n upes
[OroBopM 3a peno caenku. [loroBopuTe ca KPaTKOCPOYHWM WM Cca CbC 3anor Ha GUHAHCOBMU
WMHCTPYMEHTU — aKLMKN N AAnoBe. 33 NONyYeHUA pecypc gpy»KecTBaTta oT [pynaTta Ab/KaT IMxea Ha
KpegutopuTe B pasmep mexay 6,00% un 6,6%.

2025 2024

XUn.ns XUn.ns

OTBOpPEHU peno caenkn 8 965 8 812
JInxsun No peno caenku 103 109
OobLlOo 9 068 8921

24.4. 3aemu OT HEPUHAHCOBU UHCTUTYLUN

lpynaTa nosy4yaBa NpuBAEYEH KanuTan, HeobxoaMm 3a OCbLULECTBABAaHE HA AEWNHOCTTa M M upe3
[0roBopu BpemeHHa ¢uHaHcoBa nomoul,. [JoroBopuTe ca KPATKOCPOUHU. 3a NMonyyYyeHus pecypc
ApyXecTteaTta oT pynaTta Ab/1XKaT INXBA Ha Kpeautopute B pasmep mexay 5,00% n 6,00%.

24.5. MacuBeun, Bb3HMKBaLM OT PMHAHCOBATA genHoOCT Ha MpynarTa

Tabnvuata no-gony npeacraBa MNPOMEHWUTE B 3a4b/XKeHWATa Ha [pynata, KOMTO Bb3HMKBAT OT
¢dVHaHcoBaTa My AEWHOCT, BKAKOYUTENHO NapUYHUTE U HEMAPUYHUTE NPOMEHM. MNacnBK, Bb3HUKBALIM OT
¢dVHaHcoBaTa AeMHOCT, Ca Te3n, 33 KOMUTO MapUYHM NOTOLM ca BUAKN, A B6baeLm NAPUYHU NOTOLM Le
6baaT, KnacMduuMpaHU B OTYETA 3@ MAPWUYHM MOTOUM Ha [pPY)KeCcTBOTO KaTo MapWMYHM NoTouM OT
dU1HaHCOBa AEMHOCT.

31.12.2024 MapuyHU U3meHeHuUs AOpyrn namenenuna* 31.03.2025

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

O6nuraumoHeH 3aem 34 206 (2 306) 462 32 362
baHKoBM 3aemu 5370 3655 - 9025
Peno caenku 8921 147 - 9068
Opyrn 3aemu - - - -
O6uwo 48 497 (1496) 462 50 455

* Apyrute nsmeHeHnA BKAKOYBAT HAYNC/IEHMNA HA JINXBY, npo,u,a>K6a Ha B3eéMaHWA N NONYYEHUN CYMU
No 4O0rosopu 3a 3aem.
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25. OTCpoUYEeHU AaHDBLUMU, HETHO

OTcpoueHn AaHbYHM NacuBU (aKTUBM) 01.01.2024 31.12.2024
nnu 3arybara

XUN.NB. XWN.NB. XWN.NB.
MpeoueHKa Ha GMHAHCOBM aKTUBM 561 990
Obe3ueHKa Ha GUHAHCOBU aKTUBU (159) (189)
Obe3LeHKa Ha B3eMaHus (126) (85)
MpeoueHKa/obe3ueHKa Ha UHBECTULMOHHM 10 224
NMOTU
HeunsnonseaHu gaHbyHK 3arybu (12) (320)
Cnaba Kanutanusums (27) - -

531 64 620
Mpu3HaTK KaTo:
OTCpoYeHU AaHbUYHU aKTUBHK (475) - (475)
OTCcpoYeHn gaHbYHU NacuBK 1006 157 1227
HeTHO oTCpoueHMn aaHbYHK nacuen/(akTuem) 531 752
OTcpoyYeHu faHbUYHM NacuBU (aKTUBMK) 01.01.2022 Mpusnaty & nevanbara 31.12.2022

uam 3arybara

XWUN.NB. XUN.NB. XWUN.NB.
MpeoueHKa Ha GUHAHCOBM aKTUBM 870 138 561
Ob6e3ueHKa Ha pUHAHCOBM aKTUBM (185) (55) (159)
Obe3ueHKa Ha B3eMaHuA (104) (38) (126)
MpeoueHKa/obe3ueHKa Ha MUHBECTULIMOHHM 136 (4) 10
NMOTHU
HeunsnonseaHu gaHbyHU 3arybm (186) 3 (12)
Cnaba kanutanmsuus - 5 (27)

531 - 531
Mpwn3HaTK KaTo:
OTCpoYEHU AaHBUYHU aKTUBMK (475) (475)
OTCpoYeHn JaHBYHU NAcuBK 1006 1006
HeTHO oTCcpoueHMn gaHbuHK nacuen/(akTuem) 531 531

Mpu3HaTh B neyanbara

MacMBbT e M3uncieH Npu AencTealloTo 3a 2024 r. 4aHbYHO 3aKOHOAATE/ICTBO - AaHb4yHa cTaBKa oT 10%.

26. 3aabnXKeHUA 3a JaHDbLUM BbPXY A0X0A4a

Pa3xoauTe 3a TEKyLM AaHbLM M OTCPOUYEHUTE AaHDBLM Ca U34MCAeHM Ha 6a3a 3aKOHOBO onpeaeneHaTa
cTaBKa oT 10% cbrnacHo 3akoHa 3a KOpnopaTMBHOTO NOAOXOoAHO obnaraHe. B Tabnuuarta no-gony e
npeacraBeHo obAcHeHWe 3a edpeKTUBHATA AaHbYHa CTaBKa:

31.03.2025 31.12.2024
xun.ns Xxun.ne

Mevyanba 3a nepuoga npeaun AaHbLUM 461 2394
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[aHb4yHa cTaBKa 10% 10%
OuaKBaH pasxog 3a gaHblLy BbpXy Aoxoaa (46) (239)
YBennyeHusa Ha PUHAHCOBUA Pe3yaTaT 3a AaHbBYHM Lenu (-) (52)
EdeKT oT bU3HeC KombMHaLmA - 1937
HamaneHua Ha puUHaHCOBMA pe3ynTaT 3a AaHbYHU Lienu - (8)
OuakBaH pa3xoa/(npuxoga) 3a AgaHbUM BbpPXY A0X0A3, B T.u.: - -
OuyaKBaH pasxog 3a TeKyL, 4aHbK - 25
OuaKBaH pa3xop, 3a OTCPOYEH AaHbK (64) (231)

27. TbproBCcKu U Apyru 3aab/XKeHUsa

2025 2024
XWUn.nB XWUN.nB

Tvp2o6cKuU u Opyau 3a0bxeHus
3aabaXKeHUA 3a NOKYNKa Ha PMHAHCOBU aKTUBMU 467 1393
3agbaXKeHUA 33 NOKYMKa Ha HeABUXMMU UMOTH - -
3a4bNXKEHNA KbM 40CTaBYMLM 50 37
JaHbyHM 3aabnXKeHuA 8 2
MepcoHan 51 2
OcuryputenHm npeanpmatua 2 4
Apyrv 3agbmkeHnsa - -
578 559

28. CBbp3aHu npeanpuaTna

CeBbp3aHnM nuua 3a pynaTa ca 4Y1eHOBETE Ha CbBETAa HAa AUPEKTOPUTE Ha ApYy)KecTBaTa OT rpynaTa,
acoumnmnpaHoto apyxectso ,Jlotoc” ALl (B HecbcToaTenHocT) n Yctpem Xonguur AL npes Mmotu C AZL. Ako
He e U3PNYHO YNOMEHATO, TPAH3aKLMUTE CbC CBBbP3aHM INLA He Ca U3BBPLLBAHM NPU CNELMasHU YCA0BUA U
He ca NpPeAoCTaBAHM UM NOAYyYaBaHN HUKAKBM rapaHLUmu.

28.1. CAaenkun cbe cBbp3aHM IMLA Npes roguHara
2025 2024
XWN.NB. XWN.NB.
3agbnxeHun
COenKuU € K408 YrpasaeHCKU nepcoHan
YNpaBaeHCKM 40roBOpU — Bb3HarpaxXaeHma 15 56
M3nnateHn Bb3HarpaxxaeHus no ynpasaeHCKN 40roBopu (23) (51)
O6uwjo o6opomu 2 5
28.2. HeypepeHu pasueTtu cbc CBbpP3aHU IML,A KbM Kpas Ha roguHaTta
Kbm 31 nekemBpu Ipynata uma 3aZb/I’KEHME KbM CBbP3aHM IMLLA, KaKTO caenBa:
2025 2024

XUn.nBe. Xun.ns



Cesepkoon — Mm3sa XonguHr AL,
KoHconnamnpaH ¢pmMHaHcoB oTyeT
31 mapt 2025,

TeKywm B3emMaHu1A oT :
O6wW,0 B3eMaHUA OT APYru CBbp3aHU MLa:
B3emaHnA No 4OroBopwu 3a 3aem

TeKylM 3a4b/MKEHNA KbM :
- Knio4yoB ynpas/ieHCKM NepcoHan
0610 3a4b/KEHMA KbM CBbP3aHM nLa

BcruKM B3eMaHUA M 3a4b/IXKEHNA KbM CBbP3aHKM INLLA Ca TEKYLLM U cneaBa Aa 6baaT ypeneHu B pamKkuTe
Ha 1 rogmHa. B3emaHuATa OT CBbP3aHM ML He ca obe3neyeHu. MNpes nepruoaa He ca NPU3HATM Pasxoam

no o6esLeHKa Ha B3eMaHUATa, AbAXKMMU OT CBbP3aHM nLa.
29. be3HanNU4YHU caenKun

Mpe3 Tekywuma nepuog Mpynata He e oCbLLEeCTBABANA BE3HANNYHN CAENKM.

30. YcnoBHM aKTUBU U YCIOBHU NACUBU

ﬂ,pymeCTBaTa oT I'pynaTa nputexasat czieaqHUTe yC/I0OBHU aKTUBU U NMACUBU |

YcnoBHu AKTUBMU

MNpepocraBeHn PUHAHCOBU aKTUBM 3a 0OPaTHO M3KyNyBaHe Mo A40roBopwu
3a peno

HomuHan Ha uegmpaHun B3eMaHus

YcnoBHM nacusm

MonyyeHn PUHAHCOBM aKTUBK, NOANEKaAM Ha 0OPaTHO U3KynyBaHe Mo
[,0roBOpM 3a peno

31. Kateropuu puHaAHCOBU aKTUBU U NaCUBU

42
7914 7380
2 5

2 5

2025 2024
XUn.ns XUn.ns
4 892 4892
29 469 29 469
4 875 4 875

BanaHcoBMTE CTOMHOCTM Ha d)MHaHCOBMTe dKTUBUN N NaCUBU Ha I’pynaTa moraT Aa 6'bAaT npeagcraBeHn B

cnegHuTe Kateropum:
®dUHAHCOBU aKTUBU
TbpProBCKM U Apyrn B3emaHuA

®unHaHcoBM UHCTPYMEHTHU
Mapu 1 NapuUyHU eKBUBAJIEHTH

®uHaHCOBM Nnacueun

MonyyeHu 3aemu
3aabnXKeHnAa KbM CBbp3aHM AnLa
Opyrv 3agbnxeHun

2025 2024
Xun.ns. Xun.ns.
18 689 16 579
28 846 33 257
172 290

47 707 50 126
2025 2024
Xun.ns. Xun.ns.
50455 48 497
2 5

578 532
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51035 48 555

Burkte MNoacHeHue 4.4 33 uHPoOpMaLUMA OTHOCHO CYETOBOAHATA NOJIMTUKA 3a BCAKA KaTeropua GUHaAHCOBMU
MHCTPYMEHTU. MeToauTe, N3non3BaHM 3a OLLEHKA Ha CnpaBeaiIMBUTE CTOMHOCTU Ha GUHAHCOBU aKTUBMU U
nacusm, OTYMTAHWU MO CrpaBed/IMBa CTOMHOCT, ca onMcaHKn B nosicHeHue 31. OnucaHue Ha NoJINTUKATa U
LuenuTe 3a ynpasaeHWe Ha pUcKa Ha [pynaTta OTHOCHO (UHAHCOBUTE MHCTPYMEHTU € MpeacTaBeHO B
MoAacHeHune 32.

32. PucKose, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTHU
Lenn n nonntnka Ha pbKOBOACTBOTO NO OTHOLUEHME YNpaB/JeHNe Ha pUCKa

[JpyxkecTtBaTa oT pynaTa ca U3N0XKEHW Ha Pa3/INiHU BULOBE PUCKOBE NO OTHOLIEHWE Ha GUHAHCOBUTE CU
WHCTPYMEHTU. 3a noBeye MHPopMaLMa OTHOCHO GMHAHCOBUTE aKTUBM M MAaCUBU NO KaTeropuu Ha IpynaTta
BuKTe MoAcHeHue 28. Hail-3HaunmunTe GMHAHCOBU PUCKOBE, Ha KOUTO e M3noeHa pynaTta, ca nasapeH
PUCK, KpeauTeH PUCK N TNKBUAEH PUCK.

yl'lpaB}'IeHMGTO Ha PUCKa Ha I'pynaTa Ce ocbulecTeABa OT LLEHTPA/IHATa aAMUHNCTPAUNA Ha ﬂ,DY)‘KGCTBaTa
B HeA B CbTPyAHUHECTBO CbC CvBeTa Ha AVpeKTopuTe. anIopVITeT Ha PBbKOBOACTBOTO € Aa OCcUrypu
KPaTKOCPO4YHUTE N CPEAHOCPOYHU NAPUYHU NOTOLLU, KAaTO HaMa/1In U3/1araHeTo CU Ha d)MHaHCOBM nasapu.

I'pyrlaTa Heé Cé 3aHMMaBa aKTUBHO C TbPryBaHETO Ha (bVIHaHCOBVI dKTUBU 3a CNEKYNATUBHU LLenn, HATO
NbK n3gasa onuynn.

Hali-cblectBeHnTe GMHAHCOBM PUCKOBE, HA KOUTO € M310XKeHO pynaTa, ca onucaHu no-4ony.
32.1. J/IuxeeH puUck

JlnxseHuAat PUCK € PUCKBT, Npun KOMTO CTOMHOCTTa Ha (I)I/IHaHCOBMTe UHCTPYMEHTHU LWWE Ce NpPOMEHA
BCneacTsnme Ha NPOMEHU Ha NasapHUTE JIMXBEHU MPOLEHTU UIN NTIUXBEHUTE pPasxoaun U npuxoan Ha
UHCTPYMEHTUTE C NPOMEHNINBA /IMXBA MOraT Aa Ce NPOMEHAT nopagn nNnpomeHu B M36paHMFI 3a basa
NPOLUEHT.

Monutnukata Ha lpynata € Haco4YeHa KbM MUHMMU3UPAHE HA NUXBEHMA PUCK NPU ABATOCPOYHO
¢unHaHcupaHe. Kbm 31 mapt 2025 r. n 31 gekemspu 2024 r. Yact ot [pyKecTtBata oT lpynaTta ca
M3/10KEHN HA CbLLECTBEH PWUCK OT MPOMAHA Ha MasapHUTE NMXBEHW MNpPoueHTH, Tbit KaTo MpynaTa ce
dUHaAHCMpa YacTMYHO OT MOJIyYeHM OGAHKOBM 3aemMM, KOUTO Ca OTMYCHAaTW MpPW NAaBaluyM JINXBEHMU
NPOLLEeHTH, a NpefoCTaBEHUTE 3aEMM Ca OTNYCHATM Npu GUKCMPaHU NUXBU. EBEHTYaNnHOTO yBennYeHMe
Ha BN wnn PNNKKK, Konto ce onpedens Ha 6asa Ha meToguKaTa Ha 6aHKaTa no KpegutuTe Ha
KOpNopaTUBHUTE KANEHTU, BN A0BENO A0 YBEINYEHUE Ha NNMXBUTE, KoUTo MpynaTta AbJXKM NO YacT oT
noslyyeHUTe NPUBJIEYEHM CpeacTBa U Aa 6bae U3NoxKeHa Ha pUCK. PbKoBoaCcTBOTO Ha MpynaTa He o4YaKBa
B 6/1M3K0 6baelle 3HAaUYMTENHO YBE/IMYEHME HA NAaBaWMTe KOMMOHEHTU Ha SIMXBEHUTE MPOLLEHTU MO
nony4yeHuTe 6aHKOBM 3aeMMU.

MNpeacraBeHMTe NO-A40AY TabAULM NOKa3BaT YyBCTBUTENHOCTTA Ha HETHUA GUHAHCOB pesynTaT ciej
AaHbUM M Ha cobCTBEHMA KanuTan KbM BeposiTHA NPOMAHA Ha JINXBEHUTE MPOLEHTM NO 3aemuTe C
nnaBal, IMXBEH MNPOLEHT, 6basnpaH Ha MameHeHue oT 1%. BcMuKu Apyrv napameTpu ca NpueTtu 3a
KOHCTaHTHMW.

HeteH ¢puHaHCOB pesyaTaTt Cob6cTBEH Kanutan
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yBenunyeHue HamaneHue yBenvyeHue HamaneHue
Ha IMXBEHUA  HA INXBEHMA Ha IMXBEHUA  Ha IMXBEHMUA
npoLeHT npoueHT npoueHT npoueHT
c1% c1% c1% c1%
31 mapt 2025 .
BaHKOBM 3aemm 1627 1470 30295 27 198
31 pekemspu 2024 r.
BaHKoOBM 3aemu 1364 1470 29344 29450

32.2. AHanu3 Ha KpeaUTHUA PUCK

M3naraHeTo Ha MpynaTa Ha KpeauTeH PUCK e OrpaHMYeHOo A0 pa3mepa Ha HasnaHcoBaTa CTOMHOCT Ha
bMHAHCOBUTE aKTUBK, NPU3HATK B KPas Ha OTYETHUA NEePUOL, KaKTO € NOCOYEHO No-A0NY:

2025 2024
XUN.NB. XWUN.NB.

Fpynu ¢puHaHCOBU aKTUBU — BaNaHCOBU CTOMHOCTM:
TbproBCKU 1 Apyry B3eMaHumA 18 689 16 579
®DUHAHCOBU UHCTPYMEHTH 28 846 33257

Mapu n NapuyHmM eKBUBaNEHTH 172 290

banaHcoBa CTOMHOCT 47 707 50 126

erp,MTHVIFIT PUCK OTHOCHO Napwu 1 napn4Hn eKkBnBasieHTn, cpencrtsa Ha NapnyvHMA nasap, HeobesneyeHu
06/'IVII'aLI,VIVI n AOepuBaTtuBHU d)MHaHCOBM MHCTPYMEHTN Ce& CYUTaA 3a HeCbleCTBEH, TblA KaTo
KOHTPAreHTuTe Cca 6aHKu ¢ ,u,o6pa penyTaunAa 1 BUCOKa BbHLUHA OLEHKA Ha KpeaAuUTHUA peﬁTMHI’.

3a T'pr'OBCKVI n gpyrn B3emaHuA ,ﬂ,py)KECTBOTO nM3non3Ba onpocrteH noaxond npu OTYUTAHETO Ha
TbProBCKNTE N APYrn B3EMaHUA, KAKTO U Ha aKTUBUTE MO A0roBop N npm3Hasea 3ary6a oT o6e3u,eHKa KaTo
O4YakBaHW KpeagnuTHU 3aI'Y6VI 3a uUennAa Cpok. Te npeacraBnABaT O4akKBAHUAT HEAOCTUT B O0OTOBOPHUTE
NnapuyHn noToun, Kato ce Mma npeasun Bb3MOXKHOCTTA 38 HEU3Mb/IHEHME BbB BCEKM MOMEHT OT CPOKa
Ha d)VIHaHCOBVIFl UHCTPYMEHT. ,ﬂ,py)KECTBOTO n3non3Ba CBOA HATPynaH OMUT, BbHLWHW NOKasaTe/n “
MHq)OpMaLI,Mﬂ B AbNAroCpoYeH nnaH, 3a Aa U34NCan o4akBaHUTE KPEOUTHU 3ary6M.

I'pynaTa M3nona3Ba CBOA HATPynaH OMNUT, BbHWHW NOKa3atesn un MHd)OpMaLI,Mﬂ B ObNATOCPOYEH NJaH, 3a
Aa U34ncam o4akBaHUTE KPegUTHU 3aI'Y6M.

CTpyKTypaTa Ha ¢pUHAHCOBUTE aKTMBM MO ¢asn M OTHOCMMATa KbM TAX obesleHKa Moxe ga bbae
npeacTaBeHa KaKTo cefBa:

dazal daza 2 O6wo
B3semaHua no 7 361 8952 31513
[,0roBOpU 3a Lecus
B3emaHua ot 1551 - 7747
KNMEHTM MO NOKYMKa
Ha ®A
ABaHCK 3a NOKyMKa 353 977 3328
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Ha dUHAHCOBM

AKTUBMU
B3emaHusa no peno 906 - 906
CcAenku
3aemun u gpyrm 22 378 3101
OyaKBaHM KpeauTHU (235) (347) (881)
3arybu

9958 9 960 19918

32.3. AHanu3 Ha NAMKBUAHUNA PUCK

JINKBMAHMAT pUCK NpeacTasBnasBa pPUCKLT lpynata da He MoOXe Aa Moracu CBOWUTE 334 bJ/IXKEHUA.
OpykectBata oT lpynata mocpewar HyXauTe cu OT JIMKBUAHW CPeACcTBa, KaTO BHMMATE/IHO c/ieam
nAalaHWATa NO NOracMTe/HUTE MJaHOBE Ha AbArOCPOYHUTE (GUHAHCOBU 3a4b/XKEHUA, KAKTO WU
BXOAALMTE U U3XO4ALLM NAPUYHM NOTOLLM, Bb3HUKBALUM B X043 HA onepaTuUBHaTa AenHOoCT. Hyxante ot
JINKBWOHMW CPeaCTBa ce cnegAT 3a pas/IMiHM BPeMeBU Neproan - eXXegHEBHO U eXXecegMUYHO, KaKTo 1
Ha 6a3aTa Ha 30-4HeBHM NPOrHo3u. HyxKamTe oT IMKBUAHM CPeACTBa B Ab/ITOCPOYEH MJ1aH - 33 Nepuoam
ot 180 1 360 gHu, ce onpenenaT mecevyHo. HyxxanTe oT NapuUYHM CpeacTBa ce CPaBHABAT CbC 3aeMMUTE Ha
pa3nosioxeHuwe, 3a Aa 6bAaT YCTAHOBEHU U3AUWBUM MAK aeduumnTi. To3n aHanu3 onpepena Aanu
3aemMuTe Ha pPasmnoJIoXKeHMe e ca A0CTaTbYHM, 33 A3 NOKPUAT HyXKauTe Ha [pynaTa 3a nepuoaa.

lpynaTa Abp:Xu Napu B 6poi, 3a Aa nocpeLla IMKBUAHUTE CU HY»KaW 3a nepunoam ao 30 aHu. Cpeacrea
3a ObJTOCPOYHUTE JIMKBUAHU HYXKAM CE OCUTYPABAT Ypes 3aeMu B CbOTBETHUA pasmep v npogaxkba Ha
ABATOCPOYHU GUHAHCOBU aKTUBM.

Kbm 31 mapt 2025 r. nagexuTe Ha OOroBOpPHUTE 3aab/keHus Ha [pynata (cbabpiKawy NUXBEHM
naawWwaHunsa, KbAETO e NPUIOKMMO) ca 0606LLEeHM, KaKTo cneaBa:

TeKywm HeTeKkywm
31 mapt 2025 . o 6 meceua Mexay 6 n Orlpo5 Hap 5
12 meceuya roguHu rogvHu
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbProBCKM U APYrY 3a4b/KEHNA - 532 - -
3a4b/IKeHMA KbM CBbP3aHu nua 5 - - -
3aabaxKeHua nNo obauraumMoHeH 3aem 2206 2207 30 000 -
3aabaxKeHns no 6aHKOB 3aem 343 1284 9 646 1111
Ldpyrn 3aemn - 8 751
O6uwo 2554 12774 39 646 1111
TeKywu HeTeKkywu
31 pekemspu 2024 r. ho 6 meceua Mexay 6 n Orlp05 Hap 5
12 meceua roguHun rogvHu
XWUN.NB. XUN.NB. XUN.NB. XWUN.NB.
TbpProBCKU U APYrU 3a4bXKEHNA - 3562 - -
3a4b/IKeHA KbM CBbpP3aHu nLa 2 - -

3aab/XKeHna No 06AMraumoHeH 3aem 2282 2282 8 000 -
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3aabnxeHnsa no 6aHKOB 3aem 343 369 11223 1111
Apyru 3aemu 1438 10 468 - -
O6uwo 4 065 18 312 19 223 1111

B npeaxoaHuA oTYETEH Mepuog najeskute Ha AOroBopHUTE 3aAb/KeHusa Ha [pynaTa ca o6obuieHu,
KaKTo cneaga:

CTOMHOCTUTE, OMOBECTEHW B TO3M aHaNM3 Ha MafeXuTe Ha 3a4b/KeHuATa, npeacrasnsasar
HEAWCKOHTMPaHMTE MapuyHKM MOTOLM MO AOrOBOPUTE, KOMTO MoOraT Aa ce pasnudyasat oT 6anaHcosuTte
CTOMHOCTM Ha 3afb/IXKEHUATA KbM OTYETHaTa Aara.

®duHaHCOBUTE aKTUBU KaTo cpeacTBo 3a ynpasaieHUe Ha IMKBUAHUA PUCK

dOUHAHCOBUTE aAKTUBU U nacmsu, OTYUTAHM NO cCnpasen/iMBa CTOMHOCT B KOHCOMNAUPaAHMA OT4YeT 3a
GVHAHCOBOTO CbCTOAHME, Ca TPYNUPaAHU B TPU HMBA CbOOPA3HO MepapxmATa Ha cnpaBea/MBaTa CTOMHOCT.
Tasu epapxusa ce onpegena Bb3 OCHOBA Ha 3HAaYMMOCTTA Ha BXoAAwWaTa MHGOPMALLUA, M3MOA3BaHA NpU
onpefensHeTo Ha CnpaBeA/ivBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM M MAaCUBU, KaKTO C/iefBa:

o Hueo 1 - BXoAALWMTE AaHHU Ha HMBO 1 ca KOTMpaHUTe (HEKOPUIMPaHWU) LEHN Ha UHCTPYMEHTU Ha
aKTMBHUTE Na3apu 3a UAEHTUYHU GUHAHCOBU UHCTPYMEHTH;

o HuBo 2 - BxogAWMTE AaHHM Ha HUBO 2 Ca BXOAALLM AAaHHW 33 AaZEH aKTUB MU NacuB, Pa3nNdYHU OT
KOTUPAHUTE LLeHM, BKIKOUYEHU B HUBO 1, KOUTO NPAKO MM KOCBEHO Ca AOCTbMHM 3a HabaloaeHue.;

o Hueo 3 - BxoAAwWMTe AaHHM Ha HMBO 3 ca HeHabslodaemM BXOAALWM AaHHM 33 AadeH aKTUB UK
nacus. Ta3u KaTeropus BKAKOUYBA BCUYKU MHCTPYMEHTU, NPU KOMTO TEeXHMKaTa 3a OLEHABAHE He BK/IOYBA
Habnogaemn BXOAAWM AAaHHW U HeHabaogaemute BXOAAWM AaHHM MMAT 3HayuTeneH edekT BbpXy
OLEeHKaTa Ha MHCTpymeHTa. HMBOTO B iiepapxmusaTa Ha cnpaBeaMBUTE CTOMHOCTU, B PaMKUTE Ha KOATO ce
KaTeropusupa oueHABaHeTo Ha cnpaBea/iMBaTa CTOMHOCT B LANOCTHMA My 06XBaT, ce onpeaens Bb3 0CHOBa
Ha HaW-HUCKUA eNnemMeHT OT HUBOTO, KOWTO e OT 3HaYyeHUe 3a OLEeHABaHeTO Ha crnpasBedinBaTa CTOMHOCT B
LUANOCTHMA My 06xBaT. 3a Tasu LeN 3HaYeHMeTo Ha AafeH eNemMeHT Ce OLEeHABa KaTo ce CbNocTaBa C
OLEeHABaHEeTO Ha CnpaBeanMBaTa CTOMHOCT B LANOCTHUA My 06XBaT.

AKO Npu OLEeHABaHETO Ha cnpaBegamBaTa CTOMHOCT 6bAaT M3N0A3BaHWM HAabAOgAEMUN eIEMEHTU, KOUTO Cce
HYXOAAT OT 3HAUMTENHO KOPUIMpaHe, OCHOBAaHO Ha HeHabslogaemMu efleMeHTH, TakoBa NpuU3HaBaHe e oT
HMBO 3. 3a OLEHABAHETO HA 3HAYEHMETO Ha AALEH EIEMEHT 3a OLLEHABAHETO Ha CrpaBea/MBaTa CTOMHOCT B
UANOCTHMA My 0OXBaT e HeobxoaMmo aa 6baaT B3ETU Npeasus cneumduyHmTe 33 AaAEH aKTUB UKW NACUB
daKTopw.

32.4. OueHaBaHe No cnpaBea/inBa CTOMHOCT

CnegHata Tabnvua npeacTaBA HMBaTa B MepapxuaTa Ha HedMHAHCOBM akTMBM Kbm 31 mapt 2025 r.,
OLEeHABAHW NepMogMYHO MO CnpaBea/inBa CTOMHOCT:

31 mapt 2025 . Hueo 1 Huso 2 Huso 3 O6uwo

XWUN.NB. XUN.NB. XUN.NB. XWUN.NB.
MHBECTULUMOHHN UMOTU - 15 868 - 15 868
ObArocpoyHu GMHaAHCOBU aKTUBM - - 128 128
KpaTKocpoyHM GMHAHCOBU aKTUBM 28 846 - - 28 846

31 pekemspu 2024 r. Hueo 1 Hueo 2 Huso 3 o6wo
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XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
NHBECTULMOHHN MMOTH - 15 868 - 15 868
ObnrocpovyHn PUHAHCOBM aKTUBM - - 128 128
KpaTKocpoyHU GMHAHCOBU aKTUBMU 33257 - - 33 257

KpaTkocpouHu ¢puHaHcoBM akTuemM (Hueo 1)

CnpaBeasivBaTa CTOMHOCT Ha KpPaTKOCPOYHUTe ¢PpuHaHcoBM akTmeM (HMBO 1) e onpepeneHa Ha 6asa
nocnefHa 6opcoBa UeHa Ha TbpryemmuTte ¢pMHAHCOBM MHCTPYMEHTU Ha Bbarapcka poHaoBa 6opca Kbm
31mapt 2025T.

3ems u crpagm (Hueo 2)

CnpaBea/siMBaTa CTOMHOCT Ha dMHaHCOBUTe akTMBM (HMBO 2) e onpeseneHa, Ypes oueHKa Ha He3aBUCUm
NINUEH3MPAH OUEHUTEN, M3NON3BalKM BbTPELHA M BbHWHA MHbOpmauua, MHGOPMAUUA OTHOCHO
nocieAHW nas’apHW LLEHW 33 Nasapa Ha CbOTBETHUA aKTUB U ApYyru. JINUEH3UPAHUAT OUeHUTEN npu
M3roTBAHE Ha OLLEHKUTE € M3MOoN3Bas MEeTOoAa Ha CPaBHUTENHUTEe NpogarKbu, meToga Ha BeliHaTa
CTOMHOCT, OCTaTb4HMA MeToa, MeToha Ha 6bp3aTta npogaxkba n metoga Ha npuxoauTe. B 3aBucumoct ot
CbCTOAHMETO U MECTONONOXKEHNETO Ha MHBECTULMOHHUTE UMOTU JINLEH3UPAHUAT oueHuTen e n3bpan
Hain gobpaTa KOMBMHALMA OT ONMCaHUTe MO — Frope MeTOAM, TaKka, Ye Aa ce onpenenn Han — peanHaTta
cnpaBegMBa CTOMHOCT Ha BCEKM OT TAX. TeXKecTTa Ha M3MNO0A3BaHMUTe ABa METoAa Npu OLeHABaHe Ha
BCEKU MMOT € OCHOBHO C TexecT 50% - 50%.

HavanHoTo cango Ha He¢I/IHaHCOBI/ITe AKTMBM HA HMBO 2 MOXKe Aa 6'bﬂ,e PaBHEHO C KpaﬁHOTO nm cango
KbM OTHETHATAa AaTa, KaKTo cneaBa:

Huso 2
XWUn.ns.

Canpo Kbm 1 aHyapu 2024r. 16 626
Peknacnoumumpanm nmoTtu

HoBonpnaobutn MHBECTULMOHHU UMOTH -
MNpopanenu (1116)
Meyanbu nnu 3arybu, npmusHath B neyanbaTa unm

3arybaTa - npomsAHa B cnpaBeaiMBaTa CTOMHOCT Ha

WHBECTULLMOHHU UMOTH

MpomsaHa B cnpaBeAMBaTa CTOMHOCT -
Apyrn nsmeHeHua 358
Canpo Kbm 31 pekemspu 2024 r. 15 868

Mpuaobutn MmoTn -
PeknacudbuumnpatHm umotu

AMOPTM3aLMA Ha peknacudumunpaHm UMoTm

MNpomsaHa B cnpasea/iMBaTa CTOMHOCT

Opyrvn nameHeHuma -
Canpo Kbm 31 mapt 2025 . 15 868

KpaTKoOCpPOUYHM 1 AbATOCPOYHN GUHAHCOBM aKkTUBK (HuBo 3)
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CnpaBeaivBaTta CTOMHOCT Ha pUHaHcoBUTe akTMBM (HMBO 3) e onpeaeneHa ypes oLeHKa Ha He3aBUCUM
NINUEH3MpPaH OLEHUTEN, U3MNON3BAMKN BbTPELIHA U BbHWHA MHbopMauma. M3non3BaHuTe metoam ca
MeTO/, Ha YMCTaTa CTOMOHCT Ha aKTUBUTE U METOA, Ha AUCKOHTUPAHUTE NAPUYHU MOTOLM.

MeToabT Ha uMcTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBA Ha UHAMBUAYA/NHA OLEHKa Ha aKTUBM M NacuBem
Ha [pyxecrsoto. Mpu 6naronpuatHa/(HebnaronpuaTHa) npomaHa Ha cnpasef/ivBaTa CTOMHOCT Ha
aKkTMBuTe/ MacuBuUTE, CbOTBETHO YMCTaTa CTOMHOCT Ha aKUMMUTE Le ce yBennuu/(Hamanee).

3Haunmm HeHaboAaEMMN BXOAALLM AaHHM NMPU METOA, Ha AMCKOHTUPAHE Ha YNCTUTE NapuUyHM NOTOLM
M TAXHOTO B3aMMOBPB3Ka CbC CNpaBes/IMBaTa CTOMHOCT ca KaKTo cnefBa:

. MPOrHo3HM BXOAALLM U U3XOAALLM NAPUYHM NOTOLM - OnpeaesieHaTta CnpaseaiMea CTOMHOCT e
ce yBesinuu (Hamanee), ako BXOAAWMTE NAPUYHM NOTOLM Ce yBenMYaT (HaManesaT) U ako M3XoaALLmTe
napuyHM NOTOLM HamaneaT (ce yBennyar);

. [AVCKOHTOB MPOLEHT — onpeaenieHaTta cnpaBesiMBa CTOMHOCT Lie ce yBennun (Hamanee), ako
ANCKOHTOBMAT NPOLLEHT € CbOTBETHO MO-HUCHK (NO-BUCOK).

HavanHoTo canao Ha d)MHaHCOBMTe AKTMBM Ha HUBO 3 MOXe Aa 6bﬂ,e PaBHEHO C KpaﬁHOTO MM Cango Kbm
OTHETHATA A4aTa, KaKTo cnheaBa:

Huso 3
XWn.nB.
Cango kbm 1 aHyapu 2024 r. 128
Canpo Kbm 31 pekemspu 2024 r. 128
Canpo Kbm 31 mapt 2025 . 128
33. MonAnTuku n npoueaypu 3a ynpasaeHue Ha Kanurana
Uenute Ha pynaTa BbB Bpb3Ka C ynNpaB/JeHWe Ha KanuTana ca:
° Aa ocurypu cnocobHocTTa Ha [pyectBata oT pynaTa Aa NPoAb/XKaT Aa CbLLECTBYBAT KaTo
AEeNCTBALLO NpeanpuATHE; U
° 3 OCUrypu afieKBaTHa PeHTabMNHOCT 3a COOCTBEHMLUTE, KAaTO ONpeAens LLeHaTa Ha NPoAYKTUTe

N ycnyrnute cm B CboTBETCTBME C HUBOTO HA PUCKA.

pynaTa Ha6mo,c|,aBa KanutTana Ha 6asata Ha KOEd)MLI,MEHT Ha 3a4NbXHANOCT, npeacraBaABall
CbOTHOLWEHNETO Ha HETEH Ab/IN KbM 06LLI,MFI Kanutan. Npes npeacraBeHuTe nepuoan AbArbT Ha [pynata
He e CbLWECTBEH U Ce chHchmpa OCHOBHO OT COBCTBEHMU cpeAacrtea.

2025 2024

XWA. nB.. XWA. NB.

CobcTBEH Kanutan 28 461 28 083
Kanutan 28 461 28 083
3aemu 50455 48 497
- Mapun 1 NapuUYHU eKBMBaANEHTH (172) (290)

HeteH abnr 50 283 48 207
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06Lwo KanuTtan (Kanutan + HeTeH AbAr) 78 744 76 290

KoeduumneHT Ha 3aanbXKHANOCT (HeTeH abar/obwo Kanutan) 63% 63%

KoeduumeHTa Ha 3agnbKHANOCT Npe3 2025 r.HAMa 3HaYMTeNHA NPOMAHA B CPaBHEHUE C KoeduumneHTa
npes 2024r.

34. UsABneHue BbB Bpb3Ka C rnobanHuTe npomeHn B KAIMmarta

MNocnepgHWUTE Hay4YHW AaHHKM NOKa3BaT 6e3npeueseHTHN U3SMEHEHUA Ha CBETOBHUAT KAMmaT. CbrnacHo
nocnegHuTe AoKAaam Ha MexaynpasutencrseHma kommteT Ha EC no nameHeHUAa Ha KAMMmaTa, ce
Habno4aBaT M3MeHeHUa /B HAKOM ciydan HeobpaTumu/ B pe)Mma Ha BasnexkuTe, BETpOBeTe U
OKEeaHCKUTe TeyeHua B pesyntaT Ha rnobanHoto 3atonnsaHe. o oTHoweHWe Ha bHopbaTta c
KNMMaTUYHUTE u3meHeHma EC npuema 3akoHoBa 6asa C Ab/ArOCPOYHA BU3WMA 3a HeyTpasieH Mo
OTHOLIEeHMe Ha KaMmaTa Ao 2050 roa., HamanABaKM APACTUHHO CBOMTE EMUCUM HA MAPHUKOBM ra3ose
M Ha4YMHWM 32 KOMMNEHCUpPAHe Ha OCTaBalnTe U HensbexHU emucuun. MpexoabT KbM HeyTpasiHOCT No
OTHOLLEHME Ha KIMMaTa LWe cb3aaae 3HaYUTE/THN Bb3MOXKHOCTU 3a:

MKOHOMMYECKMN pacTexK
nasapm

cb3zaBaHe Ha paboTHM mecTa
TEXHO/IOTMYHO pa3BUTHE

EBponeickMAT 3aKoHoAaTeNeH aKT 3a KIMMmaTa NpeBpblla NOCTUraHeTo Ha uenTa Ha EC 3a HamanABaHe
Ha BpeaHuTe emmncmm ¢ 55% po 2030 B 3aKOHOBO 3aAb/IXKEHUE U 33 NOCTUraHe Ha KAMMATUYHO
HeyTpaneH EC.

3a HaManeHMeTo Ha NAPHUKOBUTE EMUCUM € MPUET NAKET OT MEPKU BKAOUBALLN:
EHepruiiHa epeKTMBHOCT

EHeprusa ot Bb306HOBAEMM U3TOYHULM

EHepruiiHo gaHbyHO obnaraHe

Cucrtema Ha EC 3a Tbprosua c emmcmu

MHPpacTpyKTypa 3a anTepHATUBHU ropmea

CtaHpapTv 3a emncumnTe Ha CO2 OT NEKU U IEKOTOBAPHU aBTOMOBUAMU U T.H.

lMoBeyeTo MHAYCTPUU ca ennn nnn BEPOATHO Ca 3aCerHatm oTt USMEHEHNETO HA KZIMMATa U YCUTNATA 34
ynpasaieHne Ha HeroeoTo Bb3AeﬁCTBM6. CnepoBaTtenHo BbMNpoCnTe, CBLP3aHUN C KAMMaATa, moraT Aa
NnoBAMAAT Ha obxBaTa Ha noTeHUMnanHmTe 6'b£|,el.l.l,l/1 MKOHOMMUYECKN CUEeHapuUnM U Ha OoueHKaTa Ha
KpeautopuTe 3a 3Ha4YMUTE/THO YBeNnYeHne Ha KpeguTHUA pUCK. Bb3rneauTte Ha ydacTHMUMUTE B Nasapa
3a NOTEHUMNA/NNTHO 3aKOHOAATE/ICTBO, CBBP3aHO C K/AMMATA, MOrat Aa NOBAUAAT Ha CnpaBedsinBaTa
CTOMHOCT Ha aKTUBU UM NACUBW.

3a HaCTOAWMAT OTYeTEeH nepuopg CEBepKOOI'I-r'bM3a Xonguur Al He e N3N0XKeH Ha KIMMATUYEH PUCK.
Ha puUCK cBbp3aH C NpoOmMeHuTe B KAMMaTa He € WU3/0XKeH 6usHec CeKTopa, B KOWTO ApyXKecTtBOTO
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pa3BuMBa AEMNHOCTTA CU.

3a Tekywarta ¢MHaAHCOBA roAnHA, NPOMEHUTE B KIMMaTUYHaTa 06CTaHOBKA He ca OKasanu BAUAHUE
BbPXy GPUHAHCOBUTE OTYETU U AEMHOCTTA Ha APYKECTBOTO.

35. UsABneHue BbB Bpb3Ka C KpeaUTHU 3arybu B pe3yaTaT Ha NOBULLEHU INXBEH UHMBA

MasapHUTe NMXBEHW MPOLEHTU Ce MNOBMLIABAT B OTFOBOP Ha M3MEHALWMTE Ce MNepcnekTMBM 3a
MHbNALMA M NAPUYHA NOAUTUKA. Tb KaTo pedepeHTHUTE IMXBEHM NPOLLEHTM Ce NOKAYBaT, PasxoauTe
Ha 6aHKUTe 3a PUHaHCMpaHe HapacTBaT M TOBA Le A0BeAe A0 MO-BUCOKU JIMXBEHWU MPOLLEHTU MO
6aHKoBUTe KpeauTu. MNo-cneumanHo, No-cNabuAT pacTeXx, U HAPaACTBALLMAT LLEHOBWU HAaTUCK Buxa mornu
03 AoBenaT A0 NO-HATATbLHO B/IOWABaHe Ha YCA0BUATA 338 PUHAHCUPaAHE 33 KpeanTonoayyaTenmTe.
CblueBpeMeHHO 3aTAraHe Ha ycnoBuATa 3a puHaHcupaHe 6M MOrno Aa Hamaan Bb3MOMKHOCTUTE 33
KpeauTupaHe Ha 6usHeca.

3a ¢uHaHcoBaTa rogMHa ApPYXKecTBOTO € 6MA0 U3/I0KEHO HA KpeauTeH puck. [enHocTta my e
dvHaHCUpaHa n ¢ NpuBaeYeHN KanuTanu /3aemu/. MapuuHUTe CPeACTBA Ca BAOXKEHW B HaHKU CbC
CTabuiHa IMKBUOHOCT.

36. CbbuTUA cnep Kpas Ha OTYETHUA Nnepuoa

He ca Bb3HWKHaNu Kopurmpaum CbOUTUA MAN 3HAYUTENTHU HeKopurmpaum cbbuTUnA mexay AataTta Ha
d)MHaHCOBVIﬂ OTHET N AaTaTa Ha U3FOTBAHETO MY C U3K/ZTKOYEHNE Ha ONUCAaHUTE No-401Y.
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